130th Maine Legislature
An Act To Make Supplemental Appropriations and Allocations for the Expenditures of State Government and To Change Certain Provisions of the Law Necessary to the Proper Operations of State Government for the Fiscal Year Ending June 30, 2021
L.D. 220
An Act To Make Supplemental Appropriations and Allocations for the Expenditures of State Government and To Change Certain Provisions of the Law Necessary to the Proper Operations of State Government for the Fiscal Year Ending June 30, 2021
[bookmark: _PAR__2_8dd6e264_2279_4d59_ab18_d5229326][bookmark: _AMEND_TITLE__36c5f0ec_0cd4_49cb_bd0c_e9][bookmark: _PAGE__1_b1f7fb93_2906_41c3_8876_77b1537]L.D. 220
[bookmark: _PAR__3_99af4453_92c4_4c54_873f_b3e32ed8]Date:	(Filing No. H-         )
[bookmark: _PAR__4_ab5ebd36_4301_4cd6_ae10_11488d3e]Reproduced and distributed under the direction of the Clerk of the House.
[bookmark: _PAR__5_58467cfc_19d9_468a_a54b_ccdd4f6d]STATE OF MAINE
[bookmark: _PAR__6_5fa4565a_d925_4857_ada0_bedf7125]HOUSE OF REPRESENTATIVES
[bookmark: _PAR__7_8ea44725_2c4b_4421_b018_31517e5f]130TH LEGISLATURE
[bookmark: _PAR__8_a84a6752_91d1_47a9_afb9_558e234d]FIRST REGULAR SESSION
[bookmark: _PAR__9_1ce5b2d3_a25a_4c48_9e5a_c1134f8f][bookmark: _GoBack]HOUSE AMENDMENT “      ” to COMMITTEE AMENDMENT “A” to H.P. 155, L.D. 220, “An Act To Make Supplemental Appropriations and Allocations for the Expenditures of State Government and To Change Certain Provisions of the Law Necessary to the Proper Operations of State Government for the Fiscal Year Ending June 30, 2021”
[bookmark: _PAR__10_a04e57ba_f264_4309_9088_9702bc8][bookmark: _INSTRUCTION__48eff133_0521_4d53_913d_46]Amend the amendment by striking out all of Part U and inserting the following:
[bookmark: _PAR__11_5e406119_27a5_42c9_b4e9_8097c5f]'PART U
[bookmark: _PAR__12_2f40eb83_2ffc_47c8_bdea_1fb1620]Sec. U-1.  Study of global intangible low-taxed income deduction add-back.  The Department of Administrative and Financial Services, Maine Revenue Services shall study the effectiveness of the income modification required pursuant to the Maine Revised Statutes, Title 36, section 5200-A, subsection 1, paragraph FF regarding a taxpayer's foreign-derived intangible income deduction, referred to in this section as “the deduction,” claimed pursuant to the federal Internal Revenue Code of 1986, Section 250(a)(1)(B) and the effect of decoupling from that deduction.
[bookmark: _PAR__13_1d8fcf8e_38cb_4570_a4a7_36a9c46]In performing the study, Maine Revenue Services shall determine:
[bookmark: _PAR__14_a8a2d871_ab4a_412b_9435_2ac2baa]1.  Whether the deduction is being used by any Maine-based businesses;
[bookmark: _PAR__15_63b90b2a_f4c1_4fd8_9074_977bcff]2.  The effectiveness of the deduction in meeting the goal of encouraging corporations to file their taxes domestically;
[bookmark: _PAR__16_a54684bf_f7dc_4801_a206_9804596]3.  The annual cost in revenue to the State by that deduction;
[bookmark: _PAR__17_898f3dd5_472d_4730_ab5b_06499d3]4.  The annual revenue that would be generated by decoupling from the deduction; and
[bookmark: _PAR__18_c25a7701_2dc1_48dc_ba7a_3e8307d]5.  Whether there is some other deduction or incentive that would fulfill the purpose of the deduction in a more effective or efficient manner.
[bookmark: _PAR__19_e39c5692_9897_46b8_be29_9f47b33]Maine Revenue Services shall report, with suggested legislation, to the Joint Standing Committee on Taxation no later than December 1, 2021.  The joint standing committee may report out a bill related to the report.'
[bookmark: _INSTRUCTION__26ad2022_e4fe_46dd_af3c_bd][bookmark: _PAR__20_deb9199f_cc73_4119_afa3_0d68344]Amend the amendment by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _PAR__2_29a551df_07ff_46ee_b973_a4bbbd1e][bookmark: _SUMMARY__cd6901a8_ed8d_49c1_86b3_d9ac7b][bookmark: _PAGE__2_c151c42a_14b0_469a_8628_d2abc6b]SUMMARY
[bookmark: _PAR__3_280f73da_f83d_4003_9170_4e7debac]This amendment strikes Part U, which expands the addition modification for the amount of the global intangible low-taxed income deduction, and replaces it. The amendment requires Maine Revenue Services within the Department of Administrative and Financial Services to study the income modification that requires the add-back for Maine tax purposes of a taxpayer's deduction claimed pursuant to the federal Internal Revenue Code of 1986 from federal taxation for foreign-derived intangible income.  Maine Revenue Services is required to determine the cost of the deduction, whether it effectively meets the purpose for the deduction, the revenue that would be generated without the deduction and whether there is another more effective or efficient manner of encouraging the domestic filing of taxes by corporations.  Maine Revenue Services is required to provide a report, along with suggested legislation, to the Joint Standing Committee on Taxation.
[bookmark: _PAR__4_7d17d591_6b87_4c74_9c6e_ae5cadfd][bookmark: _SPONSOR_BLOCK__cb4d3987_e261_43ad_b31e_]SPONSORED BY: ___________________________________
[bookmark: _PAR__5_ab52e909_539b_44eb_b3e6_d90be389](Representative DILLINGHAM, K.)
[bookmark: _PAR__6_98ea3dfb_422e_4e88_badd_20dd2a71]TOWN: Oxford
LR1970, item 15 - 130th Maine Legislature, page 2
