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[bookmark: _PAR__5_48829dd3_af43_47e2_8baf_710d4b15][bookmark: _LINE__13_c2aa29ff_51bd_47bc_8188_c713fc][bookmark: _LINE__14_cb1594d4_52fc_4426_b68e_0464c7][bookmark: _LINE__15_381b2d6e_416c_4757_af7d_78732c][bookmark: _LINE__16_12509767_1e35_442b_9373_6b8e26][bookmark: _LINE__17_4ded9477_b141_4fe4_9704_da3a98][bookmark: _LINE__18_54938c81_404e_4c77_882f_97a4b0][bookmark: _LINE__19_41d45f81_2a81_4cd4_ae04_1713d4][bookmark: _LINE__20_121072a3_7f97_43f6_9d06_9f1e7a][bookmark: _LINE__21_9b6c137b_1b72_4aad_82bb_592ace][bookmark: _LINE__22_55d09ebb_3966_43d5_b2f9_983872]This bill amends the provision of law governing the Workers' Compensation Board Administrative Fund to ensure the board will be able to fund expenditures allocated by the Legislature and maintain its reserve.  The bill removes current statutory language that places a specific dollar amount on the maximum value of assessments that may be levied from insured employers and replaces it with language providing that assessments levied may not be designed to produce more revenue than is sufficient for the Workers' Compensation Board to fund the expenditures allocated by the Legislature and to maintain a reserve of up to 1/4 of the board's annual budget.  The bill retains language from current law that requires that any funds collected above the maximum assessment that exceed a margin of 10% be used to reduce the assessments paid by insured employers.
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