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An Act to Amend the Laws Governing Licensing of Payroll Processors
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[bookmark: _STATUTE_CONTENT__4bf80201_3178_47de_8d2][bookmark: _STATUTE_P__d18f2cad_7777_4c40_a156_9b8d][bookmark: _PAR__13_85c1902a_0d34_47fe_a2fc_8b0545b][bookmark: _LINE__30_39c15b78_06ca_450a_9cad_cbaaa3][bookmark: _LINE__31_bd4c1f0a_f316_4eb1_9e04_f033f2][bookmark: _LINE__32_0c2217c9_aa2c_4b94_bd46_b66c27][bookmark: _LINE__33_d4aecad5_054f_4efe_80aa_2e92d7]The aggregate of license fees and other fees and assessments provided for by this chapter is appropriated for the use of the administrator. Any balance of these funds does not lapse but must be carried forward to be expended for the same purpose in the following fiscal year.
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[bookmark: _PAR__16_fead26f9_63bd_4499_ab11_7003175][bookmark: _LINE__37_5fd354ae_68ab_49bb_83e8_d03471][bookmark: _LINE__38_738c80a6_2fe3_42f0_b0c1_8aaaa5][bookmark: _LINE__39_3edb7409_2584_4f44_ae53_77fb48][bookmark: _LINE__40_80c96d86_72cb_4963_948c_e2118c][bookmark: _PAGE_SPLIT__43113e44_1cec_47bf_a7a8_c46][bookmark: _PAGE__2_604ef37d_5abe_4b2f_aaf6_d63d0d3][bookmark: _PAR__1_dd44913a_1387_4802_95ff_dd2fc72b][bookmark: _LINE__1_41b57564_4531_4987_9325_5933325][bookmark: _LINE__2_557804bb_7026_4b99_bb3a_bd83d69][bookmark: _LINE__3_1e8a5d20_b38d_40d1_a03f_e025ab7][bookmark: _LINE__4_117bbe0d_fbf6_49d4_8658_6288bfb][bookmark: _LINE__5_98bc4298_dcc8_4df0_93b2_2ae151a]This bill removes the authority of the Superintendent of Consumer Credit Protection and Superintendent of Financial Institutions within the Department of Professional and Financial Regulation, referred to in the laws governing payroll processors as "the administrator," to require licensing of payroll processors through the nationwide mortgage licensing system and registry. This bill also repeals the provision of law that grants specific authority to the administrator to establish, by rulemaking, requirements that certain background checks be required to obtain a payroll processor license. However, the bill does not remove the general authority of the administrator to adopt rules establishing requirements for licensing of payroll processors.
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