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An Act to Amend the Ownership Disclosure Requirements for Applicants for Liquor Licenses and Certificates of Approval
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[bookmark: _STATUTE_SP__67ec763d_49ad_438b_be2e_e22][bookmark: _PAR__5_e56d2389_8415_4272_8c3f_696b0dca][bookmark: _LINE__12_6930b272_7dbb_4f9e_ad52_82f46b][bookmark: _STATUTE_NUMBER__fc33fd72_e8af_49c0_8c91][bookmark: _STATUTE_CONTENT__6f3d159e_5c7f_4465_808][bookmark: _LINE__13_da28e6a7_8e2e_48e3_8b52_1c9b06][bookmark: _LINE__14_922b0e75_5e57_4f13_8b96_14d19f][bookmark: _LINE__15_2721c110_972b_4578_950c_19340b][bookmark: _LINE__16_2a6c88e4_2e37_46ac_b27d_b878f8](2) A business entity that has an ownership interest of 5% or greater in the person for which a license or certificate of approval is sought may attest to the bureau via affidavit that no subsidiary business entity or individual with an ownership interest in the business entity has an ownership interest of 5% or greater in the person for which a license or certificate of approval is sought.
[bookmark: _STATUTE_CONTENT__6bd4452a_9b9b_4ae4_98d][bookmark: _STATUTE_P__1c764960_17dd_4d6e_b7f0_fcef][bookmark: _PAR__6_a490b8d2_2e80_4fec_91fd_0cc7141b][bookmark: _LINE__17_d49f4a97_ef70_4066_9441_ef25b0][bookmark: _LINE__18_675c7c38_d2fe_4af1_a444_99b5e7][bookmark: _LINE__19_3a2c7c4c_c844_43c9_a50c_d6b6b6]For purposes of this paragraph, "interest" means full or partial equity ownership interest or any other type of financial interest or involvement including, but not limited to, being an investor or serving in a management position.
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[bookmark: _PAR__14_c405178b_d2b7_49d6_903b_ee0afdc][bookmark: _LINE__36_736b611c_c9f8_407c_a273_e7398e][bookmark: _LINE__37_a2b865cb_0525_4fed_8fcf_cc1557][bookmark: _LINE__38_2a4185b7_bc58_4c3d_9fa2_a3c772][bookmark: _LINE__39_2adf9b46_0794_468a_b1bc_db89ff]2.  Require a business entity that has an ownership interest of 5% or greater in a person for which a license or certificate of approval is sought to disclose all subsidiary business entities within that business entity and individuals with an ownership interest in the business entity; and
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[bookmark: _PAR__2_cea93bf3_9f45_42bb_8385_bb654f8f][bookmark: _LINE__4_100bc280_f4fd_4c91_83bf_ab92251][bookmark: _LINE__5_8eb8f85e_7a2b_408a_aa17_999b44d][bookmark: _LINE__6_5bdc2505_420d_4f3b_a3be_3f8fdbd]The bill also permits the Department of Administrative and Financial Services, Bureau of Alcoholic Beverages and Lottery Operations to adopt routine technical rules if needed to administer the application procedure for a license or certificate of approval.
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