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[bookmark: _BILL_SECTION_HEADER__a8e32485_8203_42ea][bookmark: _BILL_SECTION__b65b8776_72f9_4dd3_9531_9][bookmark: _PAR__6_d693ae0f_d306_41bd_a46a_d07c6769][bookmark: _LINE__10_cc7ba4d3_67f7_40a8_9164_3cd734][bookmark: _BILL_SECTION_NUMBER__2ecf96dd_bc4b_4f07]Sec. 3.  33 MRSA §173, sub-§7 is enacted to read:
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[bookmark: _STATUTE_NUMBER__36de5b04_b4ad_48cc_a13d][bookmark: _STATUTE_P__8b3ade74_5cb7_4ae9_9cb8_df34][bookmark: _PAR__8_6b082d9c_b674_4da8_9b87_fb6f63cd][bookmark: _LINE__12_e8bb00e9_140e_4ddb_9a7e_274b03][bookmark: _STATUTE_CONTENT__313f457e_3ae1_40fa_95e][bookmark: _LINE__13_36d65d89_5d85_42bb_ba56_3423a9][bookmark: _LINE__14_fcb496fa_0177_4e8c_83e9_1699de][bookmark: _LINE__15_3887f0d0_5810_49b9_9f3f_371d80][bookmark: _LINE__16_ac224f90_db2f_4de8_b720_ca0c8e][bookmark: _LINE__17_4ed26b56_cc37_40ea_8ded_3a9ba2][bookmark: _LINE__18_cb0a5873_f018_4485_ba44_438ea7]A. Whether, at the time the seller provides the information to the purchaser, the property is located wholly or partly within an area of special flood hazard mapped on a flood insurance rate map issued by the Federal Emergency Management Agency on or after March 4, 2002; the federally designated flood zone for the property indicated on that flood insurance rate map; and a copy of the relevant panel of that flood insurance rate map.  For the purposes of this paragraph, "area of special flood hazard" has the same meaning as in Title 38, section 436-A, subsection 1-C;
[bookmark: _STATUTE_NUMBER__1ecaf1cf_0a47_4a2a_ae98][bookmark: _STATUTE_P__de856cfd_26bf_410b_9592_371a][bookmark: _PAR__9_beeee6e7_9191_4071_9241_26a8ed02][bookmark: _LINE__19_32d45a0e_6bc2_4da3_bb3f_015cf6][bookmark: _STATUTE_CONTENT__7acf2f62_9fe8_44da_b6f][bookmark: _LINE__20_fb7c578e_668e_4971_b25f_0bcba2][bookmark: _LINE__21_abd18962_4ed2_4fb9_9d0a_41d5b2]B. Whether there is an active flood insurance policy for a structure on the property and, if there is an active flood insurance policy, the annual cost of flood insurance premiums for the structure; and
[bookmark: _STATUTE_NUMBER__cdafc63e_2d7c_4712_a75e][bookmark: _STATUTE_P__846a99a9_1a13_4c00_886b_3c08][bookmark: _PAR__10_d418db93_b164_4a00_b0eb_245d2fc][bookmark: _LINE__22_46f6a1c8_b8fb_476b_8edf_417e0f][bookmark: _STATUTE_CONTENT__1f3a4d52_b81f_4f25_a7c]C. Whether, during the time that the prospective seller has owned the property:
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[bookmark: _STATUTE_SP__2b2788f8_a3dd_445a_a23b_f13][bookmark: _PAR__14_ab4e015b_61a6_4856_a375_5fb0b59][bookmark: _LINE__27_9aaf6951_ccc5_4996_9183_6cb099][bookmark: _STATUTE_NUMBER__3131922e_48e9_4fdd_9bc2][bookmark: _STATUTE_CONTENT__8c3e7058_832d_474a_915][bookmark: _LINE__28_d4bb7fc5_f33f_4ed7_9b53_f933ba][bookmark: _LINE__29_4a28efc4_d644_4d83_8500_932bef](4) Any past disaster-related aid was provided related to the property or a structure on the property from federal, state or local sources for the purposes of flood recovery and, if so, the date and amount of each payment.
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[bookmark: _BILL_SECTION_HEADER__d65950ac_e787_45b3][bookmark: _BILL_SECTION__37a4d403_45ef_4822_9525_f][bookmark: _PAR__17_55692f68_2b41_4387_aaa1_1f420c2][bookmark: _LINE__35_7546df66_da83_4be3_948c_d2613f][bookmark: _BILL_SECTION_NUMBER__8b335ab0_2097_4eb8]Sec. 5.  33 MRSA §193, sub-§4 is enacted to read:
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[bookmark: _STATUTE_NUMBER__bcac03d5_cf27_43f9_8b72][bookmark: _STATUTE_P__557453eb_7658_41f2_923f_f11b][bookmark: _PAR__19_615cb5e7_a2e1_46e8_bef8_1ceba68][bookmark: _LINE__37_19884899_6258_43e8_a3e0_82fc6b][bookmark: _STATUTE_CONTENT__153edb2e_57dd_4184_938][bookmark: _LINE__38_06357142_ba2e_4702_807d_2f55db][bookmark: _LINE__39_708c1482_a7eb_4d38_80c8_422870][bookmark: _LINE__40_860f5c81_976d_4429_b3db_828486][bookmark: _PAGE_SPLIT__8058cd4b_385d_4b12_abaf_1f2][bookmark: _PAGE__2_fbc7ac29_99c0_4ee3_abc9_74c0dc7][bookmark: _PAR__1_efd69058_664c_4c4c_a1ac_0a5be5e1][bookmark: _LINE__1_75dd9eb2_3034_4085_8840_3c98dd2][bookmark: _LINE__2_201fd5ea_8d99_40ac_9eef_d2be21a][bookmark: _LINE__3_40d7fae9_3d0e_4ed2_b460_7810407]A. Whether, at the time the seller provides the information to the purchaser, the property is located wholly or partly within an area of special flood hazard mapped on a flood insurance rate map issued by the Federal Emergency Management Agency on or after March 4, 2002; the federally designated flood zone for the property indicated on that flood insurance rate map; and a copy of the relevant panel of that flood insurance rate map. For the purposes of this paragraph, "area of special flood hazard" has the same meaning as in Title 38, section 436-A, subsection 1-C;
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[bookmark: _STATUTE_SP__675e5017_9578_4871_9046_5eb][bookmark: _PAR__4_8f21b03d_3d86_4baf_a41a_2c8a0bc6][bookmark: _LINE__8_69ea717b_15ef_4ab8_b5bb_5c6d8e9][bookmark: _STATUTE_NUMBER__4ea46d87_0a68_43b6_b6bb][bookmark: _STATUTE_CONTENT__680b23a1_5dff_48a9_bdf](1) Any flood events affected the property or a structure on the property;
[bookmark: _STATUTE_SP__f302f3b5_ff9b_404f_914c_070][bookmark: _PAR__5_48744ea9_59f9_4b0b_bb67_f9280aa0][bookmark: _LINE__9_0989277b_557f_4b8e_923b_7a08a6b][bookmark: _STATUTE_NUMBER__dfe22ba7_74bc_4bea_88d6][bookmark: _STATUTE_CONTENT__e200a594_ed25_4354_91c](2) Any flood-related damage to a structure occurred on the property;
[bookmark: _STATUTE_SP__9422dc6e_7b78_4f8f_b0f2_7f2][bookmark: _PAR__6_999cc17c_9493_405f_9b54_c51ac403][bookmark: _LINE__10_6e56821a_5e93_4ab8_abef_809098][bookmark: _STATUTE_NUMBER__fa088064_5ddd_46b3_9c47][bookmark: _STATUTE_CONTENT__f7bd3433_4d26_449a_962][bookmark: _LINE__11_7b70fe5b_c4a0_46f4_a55a_9eb90c](3) Any flood insurance claims were filed for a structure on the property and, if so, the date and amount of each claim; and
[bookmark: _STATUTE_SP__40a5962f_a4ce_42b0_b2c9_e6b][bookmark: _PAR__7_e7c0201c_9aa1_4745_926e_60788e25][bookmark: _LINE__12_e47215db_0201_4f7d_941e_ba0e1a][bookmark: _STATUTE_NUMBER__8ee105a6_24b0_4fea_a1d3][bookmark: _STATUTE_CONTENT__22b5c506_ef1d_4657_ba3][bookmark: _LINE__13_cb53e393_5e66_4947_8f55_e348a0][bookmark: _LINE__14_d456648c_2ba1_4d99_b47f_89bad1](4) Any past disaster-related aid was provided related to the property or a structure on the property from federal, state or local sources for the purposes of flood recovery and, if so, the date and amount of each payment.
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[bookmark: _STATUTE_NUMBER__fec6931e_eed0_4eb4_8b56][bookmark: _STATUTE_SS__ab999dd6_c063_4419_ab40_2f6][bookmark: _PAR__11_b282c92b_ca7c_44dc_bc16_7717053][bookmark: _LINE__19_55ab94ba_9a94_4a42_8b89_05e875][bookmark: _STATUTE_HEADNOTE__6333d68e_aae9_4186_82][bookmark: _STATUTE_CONTENT__c16c017a_96f5_4350_98e][bookmark: _LINE__20_1606b36b_1c34_4eda_b4d9_2bf641][bookmark: _LINE__21_459e928b_7364_437c_b85e_1305b2][bookmark: _LINE__22_b0620781_70bb_411f_b29c_9675e2][bookmark: _LINE__23_b8e4d816_b612_40f7_a066_4057c8]2. Delivery and time of disclosure. The seller of nonresidential real property under this subchapter shall deliver or cause to be delivered a flood risk disclosure statement to the purchaser no later than the time the purchaser makes an offer to purchase, exchange or option the property or exercises an option to purchase the property pursuant to a lease with an option to purchase.
[bookmark: _STATUTE_NUMBER__ae7f46d5_d098_4ec6_9c6a][bookmark: _STATUTE_SS__78e669cc_bf25_47f0_8e95_554][bookmark: _PAR__12_fe84b637_13be_4448_bdae_fc1a228][bookmark: _LINE__24_817b6b4e_413e_4516_88ea_b0b922][bookmark: _STATUTE_HEADNOTE__8fd5d237_5aa4_465e_89][bookmark: _STATUTE_CONTENT__19b9dd10_9efd_4bbe_bd0][bookmark: _LINE__25_102c5745_1dae_4591_8a2b_6e619f][bookmark: _LINE__26_8ada0756_b27a_4723_8cad_d70fdc][bookmark: _LINE__27_7d16b7c0_3239_4ad9_a24d_940fe3][bookmark: _LINE__28_1a71ae03_4b4a_497d_8b5d_d5c35e]3. Terminate contract. If the seller does not deliver or cause to be delivered a flood risk disclosure statement to the purchaser before the purchaser makes an offer or exercises an option in accordance with subsection 2, the purchaser may terminate any resulting real estate contract or withdraw the offer within 72 hours after receipt of the flood risk disclosure statement.
[bookmark: _STATUTE_NUMBER__564aa112_1968_4d29_a50e][bookmark: _STATUTE_SS__064336e6_edfe_49cc_9de0_f68][bookmark: _PAR__13_1a10edf0_2035_4bc4_91a5_099ebae][bookmark: _LINE__29_684691c8_66e6_40c2_adb5_dc9810][bookmark: _STATUTE_HEADNOTE__05d0f865_f542_4bf5_b4][bookmark: _STATUTE_CONTENT__1747d245_63c5_42e8_a62][bookmark: _LINE__30_848db786_e84b_4cd0_a647_f96e0c][bookmark: _LINE__31_dc1d209e_6cdf_4c9e_b5f1_647b6c][bookmark: _LINE__32_9a859d48_c0e0_401d_8eb3_3f1925]4. Withdrawal without penalty. If the purchaser terminates a real estate contract or withdraws an offer pursuant to this section, the termination or withdrawal is without penalty to the purchaser and the seller shall promptly return to the purchaser any deposits made by the purchaser.
[bookmark: _STATUTE_NUMBER__c8f2e69c_0f4c_4ccf_9abc][bookmark: _STATUTE_SS__ec762127_d8e3_40b4_b4ab_066][bookmark: _PAR__14_e25912ad_7d1d_4bd1_ac98_ace350e][bookmark: _LINE__33_a4822de5_d1fc_418d_b081_28f842][bookmark: _STATUTE_HEADNOTE__2d57a88b_924b_40ce_98][bookmark: _STATUTE_CONTENT__8b859e45_eaa4_4b0a_92f][bookmark: _LINE__34_d3c99ded_78cb_42ac_9386_fccde3][bookmark: _LINE__35_18fe0b2d_f28c_465d_9d03_d1f7fb][bookmark: _LINE__36_a3e228b4_bdd5_4f1c_971c_78a696][bookmark: _LINE__37_9062a403_cf56_4592_b9be_3a5c34][bookmark: _LINE__38_d777cfc4_cf8d_47c2_8611_2c704a]5. Rights waived. Any rights of the purchaser to terminate a real estate contract provided by this section are waived conclusively if not exercised prior to settlement or occupancy, whichever is earlier, by the purchaser in the case of a sale or exchange, or prior to settlement in the case of a purchase pursuant to a lease with an option to purchase. Any rights of the purchaser to terminate a real estate contract for reasons other than those set forth in this section are not affected by this section.
[bookmark: _STATUTE_NUMBER__5ff4b44c_42fa_4402_84a9][bookmark: _STATUTE_SS__ba116831_9027_41ce_91b4_a25][bookmark: _PAR__15_01dbba3c_9aa5_4300_8772_3169074][bookmark: _LINE__39_732a7710_d826_48f1_a6ce_a2f88b][bookmark: _STATUTE_HEADNOTE__4954e2c2_27a7_4818_96][bookmark: _STATUTE_CONTENT__d8f30778_3200_4618_991][bookmark: _LINE__40_dae81928_4925_4a24_b390_38a9c8]6. Invalidated. A transfer subject to this subchapter is not invalidated solely because of the failure of any person to comply with this subchapter.
[bookmark: _SUMMARY__7d439d74_e39a_466f_911f_a8a43b][bookmark: _PAGE__3_860bc4b2_e082_466e_85b1_fecafcc][bookmark: _PAR__1_b3f7d5be_d8a6_4ff2_8e74_f221e8d3][bookmark: _LINE__1_e421be40_aa95_4229_8cdc_c3f54f0]SUMMARY
[bookmark: _PAR__2_a7688938_6885_40dc_b2ff_933297cc][bookmark: _LINE__2_067ec7c6_f2f8_433d_880d_a3f5ad1][bookmark: _LINE__3_6fbdcd49_f4fb_499a_90d6_2d2f522][bookmark: _LINE__4_d62c293e_a791_4e7a_a9e4_b8f5f93][bookmark: _LINE__5_30bfeda2_8257_4ea6_a497_a5d36e1][bookmark: _LINE__6_e81c67bf_71bf_49ac_8b00_1c82f65][bookmark: _LINE__7_46453588_44c1_4dd8_98b7_c1f4832][bookmark: _LINE__8_39403dd9_5fa3_43e2_86f3_b5c4125][bookmark: _LINE__9_237c54d6_db84_45f6_8259_bc4c359][bookmark: _LINE__10_58b05e93_aa60_4ec1_b140_8a31f0]This bill requires sellers of residential and nonresidential real property to notify prospective buyers in writing of whether the property is in an area of special flood hazard mapped on a flood insurance rate map issued by the Federal Emergency Management Agency, the presence and cost of any active flood insurance policy for the property, any previous flood damage incurred, any flood insurance claims filed and any flood-related disaster aid received while the prospective seller owned the property.  The bill includes provisions for nonresidential real property regarding the delivery and timing of the flood risk disclosure and provisions regarding contract termination; these provisions are similar to current law concerning residential real property disclosures.
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