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An Act to Reduce Electricity Costs for Maine's Consumers and Businesses by Amending the Laws Governing Renewable Resources
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[bookmark: _PAR__2_0a518079_8674_4671_9a57_6bce745e][bookmark: _LINE__3_4dc523fc_f28c_4bf8_bf19_ae268d9][bookmark: _LINE__4_ccd9eaf4_bcb0_47cb_9d48_2f27302][bookmark: _LINE__5_f872c56c_c2fc_4611_a784_3ff6997]Whereas, this legislation needs to take effect before the expiration of the 90-day period in order to achieve savings for electricity ratepayers, who are experiencing extreme rate increases, as soon as possible; and
[bookmark: _PAR__3_e5286dc2_7d4e_451b_b499_2e1015bd][bookmark: _LINE__6_6e385b16_0f95_478f_9adc_c0c6cdb][bookmark: _LINE__7_eb8a22c2_e090_4397_abdd_32013d1][bookmark: _LINE__8_2d0268c1_b620_41a6_8a96_c43458a][bookmark: _LINE__9_fb71bbd1_2feb_458a_9698_80e9aa2]Whereas, in the judgment of the Legislature, these facts create an emergency within the meaning of the Constitution of Maine and require the following legislation as immediately necessary for the preservation of the public peace, health and safety; now, therefore,
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[bookmark: _BILL_SECTION_HEADER__0844cc34_151b_45ca][bookmark: _BILL_SECTION__be232876_19bd_4c4c_b60e_e][bookmark: _DOC_BODY_CONTENT__00d70004_bf33_4058_bb][bookmark: _PAR__5_293eeb75_f99f_4fa5_87a1_d6fa5836][bookmark: _LINE__11_b756e5d8_0da9_495d_afa1_26dccc][bookmark: _BILL_SECTION_NUMBER__cf4f043b_4623_4900][bookmark: _LINE__12_106467f6_52b2_4a05_aae6_6733e6]Sec. 1.  35-A MRSA §3210, sub-§2, ¶A-1, as amended by PL 2019, c. 477, §1, is further amended to read:
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[bookmark: _SUMMARY__14307458_085f_4a34_82b8_634e8c][bookmark: _PAR__7_648aa247_f19d_4446_b5ff_81d961b0][bookmark: _LINE__32_a7f069fe_4581_4ed6_87e3_397e3d]SUMMARY
[bookmark: _PAR__8_f7ef983f_666e_4b7a_a59d_c143ed79][bookmark: _LINE__33_6188e2d2_fda9_424a_bad7_8173d2][bookmark: _LINE__34_6a620e12_08d7_4ac9_935b_1ea202][bookmark: _LINE__35_48423afd_3ab1_4c65_9bfe_c64c86][bookmark: _LINE__36_4acedd3f_9dc0_48fd_a509_2e5697][bookmark: _LINE__37_88525d28_dbdb_4337_98e8_12bbee][bookmark: _LINE__38_e9dadea9_d121_4c44_86b0_85a548][bookmark: _LINE__39_834cfcfd_7ea7_401f_8b74_321afd][bookmark: _LINE__40_6b1c8e40_aec0_45db_b942_6f7cd1]This bill requires the Public Utilities Commission to establish an alternative compliance payment rate by rule for competitive electricity providers to satisfy the portfolio requirements for Class II resources and establishes a maximum rate for that alternative compliance option of $5. In establishing the alternative compliance payment rate, the bill adds that the commission must balance the interests of resource investors with the interests of ratepayers. In establishing the alternative compliance rates for Class I, Class IA, Class II and thermal renewable energy credits, the commission must consider historical prices in addition to other factors.
[bookmark: _PAR__9_6e0dd222_d9bc_483a_8ce0_bc1b19cf][bookmark: _LINE__41_74c17db4_af52_4fc6_aef0_0975fd][bookmark: _LINE__42_b034819c_a852_41be_a23b_b268b6][bookmark: _PAGE_SPLIT__44062370_9052_4c0e_8123_56d][bookmark: _PAGE__3_7c26e25b_c758_447a_9f16_92c59bc][bookmark: _PAR__1_e2a4ae9c_3e4c_4986_a185_f8428509][bookmark: _LINE__1_e450a343_39f6_46a8_b169_ebf3965][bookmark: _LINE__2_78aa26f0_5003_41b6_9edd_9036952]It also requires the Governor's Energy Office, in consultation with the Public Utilities Commission, to review the impacts of the State's renewable resource portfolio requirements and submit a report to the joint standing committee of the Legislature having jurisdiction over energy matters by February 1, 2024 and every 5 years thereafter.
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