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An Act to Provide Heating Relief with Tax-free Home Energy Savings Accounts
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[bookmark: _STATUTE_HEADNOTE__1f834165_ade3_4cb1_9e][bookmark: _PAR__4_019604f6_3bc6_45bc_91a4_05968abb][bookmark: _LINE__4_3c808369_90e7_4e5e_9de8_8a96770]HOME ENERGY SAVINGS ACCOUNT PROGRAM
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[bookmark: _PAR__2_6cf7496b_a338_400a_a0b4_2d1dfa1d][bookmark: _LINE__2_fa55b797_442f_4e85_a0c9_95e0578][bookmark: _LINE__3_957888f0_bde4_4adf_a9b4_f4cfed2][bookmark: _LINE__4_fa459964_ab2a_4ac2_a9e9_2016556][bookmark: _LINE__5_b59adaee_d4e8_4c16_9ae0_3990c52][bookmark: _LINE__6_8ab60e6e_d483_41a8_9a09_127699a][bookmark: _LINE__7_47ca515c_4260_411e_971c_74d5920][bookmark: _LINE__8_8fb7ecc6_03e6_41da_8dd1_a18c536][bookmark: _LINE__9_00346275_0389_47fc_819a_a32947e][bookmark: _LINE__10_dfad620e_f85c_47b2_bbfc_099b40]This bill establishes the Home Energy Savings Account Program to allow individuals and married couples to open a home energy savings account into which annual deposits of up to $2,500 for an individual and $5,000 for a married couple may be made.  The amount deposited is exempt from Maine income tax but may be used only for the weatherization of the account holder's residence or the payment of fuel or electricity costs incurred for heating the account holder's residence; funds withdrawn and used for any other purpose are subject to Maine income tax. The residence must be located in Maine.  Balances in the accounts do not lapse but are carried forward each year.  The Home Energy Savings Account Program is administered by the Finance Authority of Maine.
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