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An Act to Modify the Process of Selling Tax-acquired Properties
L.D. 
An Act to Modify the Process of Selling Tax-acquired Properties
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[bookmark: _PAR__3_f13ed90a_f6d4_4a63_89b0_c4040036][bookmark: _LINE__5_40f2816f_9275_4aaf_b7b4_cf68e8b][bookmark: _LINE__6_28cc3205_1eb4_49fe_9437_225c34a][bookmark: _LINE__7_51fe7cc9_d31a_43cd_9343_d1553a1][bookmark: _LINE__8_a7889ec6_c794_4819_803d_f45e4f6][bookmark: _LINE__9_b5790bc8_ddd6_45d1_aa77_bd8241a][bookmark: _LINE__10_479538c4_459d_47c0_8735_9b80df][bookmark: _LINE__11_d1794858_2e2b_4f47_9e9a_65a972]This bill amends the municipal sale of foreclosed property process to allow for a deed in lieu of foreclosure from the delinquent property owner.  The bill amends the sale process to require mandatory notices to the delinquent owner and sets forth a series of actions required before a municipality can complete its sale of the property.  Deductions for the expenses of the municipality are allowed to be deducted from the funds received from the sale of foreclosed, tax-acquired property above what the former owner owed the municipality.
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