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[bookmark: _STATUTE_NUMBER__2dbbbcd2_00b0_4c80_9c8f][bookmark: _STATUTE_P__9ba7e84a_0abe_4a2c_a888_f2cc][bookmark: _PAR__5_fe83cda4_badc_425c_9700_2bb6d154][bookmark: _LINE__13_1d82203c_018d_45c9_bf39_20ec32][bookmark: _STATUTE_CONTENT__48ab21f8_b9f1_4715_93a][bookmark: _LINE__14_e6ff29e8_3e6e_4dec_adfe_a92b13][bookmark: _LINE__15_36738449_baf3_434a_ba42_80c574][bookmark: _LINE__16_4badcfdb_d44d_456a_a0a5_faaf8e][bookmark: _LINE__17_a19bd3e7_0a64_414d_a312_907a97][bookmark: _LINE__18_1832f935_c306_4390_be6a_6bc5d4][bookmark: _LINE__19_1dee6fa2_45d7_493b_8a17_dd48df]B.  Notwithstanding any provision of law to the contrary, in addition to the amount distributed to a municipality pursuant to paragraph A, a municipality is entitled to an additional distribution of 20% of the amount that municipality is eligible for pursuant to paragraph A if that municipality has adopted and implemented a program to impose limits of increases of no more than 2% annually on the imposition of property taxes on residents who are at least 65 years of age and who qualify for the Maine resident homestead property tax exemption pursuant to Title 36, chapter 105, subchapter 4-B.
[bookmark: _SUMMARY__18953cfd_f3ef_4340_b180_3b1758][bookmark: _PAR__6_1f4bb1d5_65c8_4b17_8625_ac838795][bookmark: _LINE__20_4bf1853a_6a64_486c_a56b_033d3b]SUMMARY
[bookmark: _PAR__7_8eea7797_0a88_4a38_bfed_0507a220][bookmark: _LINE__21_33662c05_eb00_41c9_a18f_e357f0][bookmark: _LINE__22_80ec6f78_1ff7_4108_9e00_0217f4][bookmark: _LINE__23_f9e935e6_462f_4749_b926_09cc49][bookmark: _LINE__24_42180f54_ba0a_4881_95fd_eb1d82][bookmark: _LINE__25_58eb1ce0_492c_4eeb_aebc_05454d][bookmark: _LINE__26_6b061757_1c63_4b39_9ee3_38b9f2]This bill provides additional state-municipal revenue sharing to a municipality that has adopted and implemented a program to impose limits of increases of no more than 2% annually on the imposition of property taxes on residents who are at least 65 years of age and who qualify for the Maine resident homestead property tax exemption.  The amount of the additional distribution is 20% of the amount that the municipality would receive before the additional distribution.
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