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An Act to Provide Reduced Interest Rates for Logging and Fishing Operations
L.D. 
An Act to Provide Reduced Interest Rates for Logging and Fishing Operations
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[bookmark: _STATUTE_NUMBER__58ff6796_ee19_4309_af2f][bookmark: _STATUTE_P__60785788_3d6c_4c93_b0e1_5e5b][bookmark: _PAR__7_0f0be977_f557_4bbc_97c5_2b5a9972][bookmark: _LINE__12_14f14ad4_d7ec_497a_a0c3_671d77][bookmark: _STATUTE_CONTENT__0c022aa3_bcc7_40d3_bbf][bookmark: _LINE__13_6c1b2d3f_f4ae_4292_bddb_9ed2a1][bookmark: _LINE__14_1ef140f4_8344_4386_9c1e_1cd950]C. "Logging enterprise" means a person who qualifies as an independent contractor under Title 26, section 1043, subsection 11, paragraph E and who is engaged in harvesting or hauling trees from forest land for a forest landowner.
[bookmark: _STATUTE_NUMBER__c759f198_fac9_4852_8baf][bookmark: _STATUTE_SS__60a58346_a9b2_4112_94b1_742][bookmark: _PAR__8_ba3f7171_0e36_460b_8cba_af3b6951][bookmark: _LINE__15_461d7b81_f018_40f4_9a84_2718c6][bookmark: _STATUTE_HEADNOTE__cb690eb9_6843_4143_95][bookmark: _STATUTE_CONTENT__581c64fe_5fe9_4adc_af9][bookmark: _LINE__16_db584f07_842b_4166_873f_84c74b][bookmark: _LINE__17_9762e227_e9a6_4bca_aa00_02c80d][bookmark: _LINE__18_aa48ebf9_a71f_4a06_8f24_91b888]2.  Program authorized.  In accordance with this section, the authority shall establish and oversee the Improvements to Logging and Fishing Enterprises Loan Program to increase the availability of capital by financing loans to a logging enterprise or fishing enterprise.
[bookmark: _STATUTE_NUMBER__4e536c5a_1a85_443d_9251][bookmark: _STATUTE_SS__e0e50dd3_8e65_476f_bb26_e29][bookmark: _PAR__9_75ffa138_bf78_49a0_bed3_e4c65cd6][bookmark: _LINE__19_cd2f44d6_5f09_4c01_83ce_7cc89f][bookmark: _STATUTE_HEADNOTE__d17e4c56_4771_4322_a1][bookmark: _STATUTE_CONTENT__aa085222_6749_41f2_bab][bookmark: _LINE__20_8b6d7276_2864_428e_ac93_38493a][bookmark: _LINE__21_17ddd496_9653_4ed3_8c6e_684436][bookmark: _LINE__22_a55d27a9_b54b_4d37_8209_c07c6d][bookmark: _LINE__23_02bc5dc6_2c8e_488c_acbb_c4150b][bookmark: _LINE__24_518ffb7c_5eed_44f7_9c3a_3d13a3][bookmark: _LINE__25_8db10762_c63a_472b_9195_bc3888][bookmark: _LINE__26_592a3e1f_9394_47b3_b65b_96994e][bookmark: _LINE__27_3964b8e2_95d2_41a0_a5b4_36c334]3.  Improvements to Logging and Fishing Enterprises Loan Fund.  The Improvements to Logging and Fishing Enterprises Loan Fund is established. Deposits to the fund must be made to and maintained by the authority. Any money credited to the fund from the issuance of bonds on behalf of the State may be used to finance loans only to an eligible logging enterprise or fishing enterprise for the purposes set forth in subsection 4. Repayment of these loans and interest on these loans must be credited to the fund.  Interest earned on money in the fund and interest earned on loans made from the fund may be used to pay the administrative costs of processing loan applications and servicing and administering the fund and loans. 
[bookmark: _STATUTE_NUMBER__bdd56e4e_6597_4846_8133][bookmark: _STATUTE_SS__af2740b2_6702_48d7_86a0_268][bookmark: _PAR__10_5bb73d72_4036_445b_a04f_d573b16][bookmark: _LINE__28_3e09c598_1741_423b_bb7b_f43f8a][bookmark: _STATUTE_HEADNOTE__16632928_bcf6_40ac_9e][bookmark: _STATUTE_CONTENT__e12e5608_049c_45c1_a93][bookmark: _LINE__29_8ca2ea4e_80f2_4211_98df_b7ae97]4.  Purposes of loans. A loan under this section may be made only for the following purposes:
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[bookmark: _STATUTE_NUMBER__4065bab0_0eaf_41fa_b107][bookmark: _STATUTE_SS__491dd041_d783_4976_b9d0_9b0][bookmark: _PAR__6_5d89d629_1b08_4e92_bcfd_2c6fedec][bookmark: _LINE__19_f2ffb165_7ce4_4f17_b1cf_901612][bookmark: _STATUTE_HEADNOTE__0884c32f_1233_4340_be][bookmark: _STATUTE_CONTENT__44c2ec22_4081_4b7c_afe][bookmark: _LINE__20_dcf79f25_216d_48ed_9339_e8924a][bookmark: _LINE__21_6484605c_80f3_43cb_9107_84fd54][bookmark: _LINE__22_728d7d27_5744_4e22_912e_374b14][bookmark: _LINE__23_bf8afca4_2d3d_4d99_933c_543380][bookmark: _LINE__24_f3b809e1_7698_4e25_8042_6a987d][bookmark: _LINE__25_37b982c0_84c8_4a34_980a_5138f2][bookmark: _LINE__26_4a30469f_79d2_40bf_af74_4e7134][bookmark: _LINE__27_fdffd431_5d53_41f3_a7d4_ed0184][bookmark: _LINE__28_6fa13929_221b_49d8_8d8e_a7c311]8.  Report.  The authority shall submit an annual report on or before March 1st to the joint standing committees of the Legislature having jurisdiction over logging and fishing enterprise matters.  The report must include a summary of loans made under this section during the previous fiscal year and loans outstanding categorized by the types of enterprises receiving the loans.  The report must address the effectiveness of the program.  Effectiveness measures may include, but are not limited to, evaluation of the number of logging enterprises or fishing enterprises retained, expanded or created; the increase in the number of jobs created or retained; any increased business revenues and new capital raised; improved wages paid to employees; and any new capital investment and increase in profitability.
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[bookmark: _PAR__9_7a9761a9_445a_467a_9634_99da1bdc][bookmark: _LINE__33_79964924_dfa1_45ff_a381_ac659e][bookmark: _LINE__34_9cc14841_798e_4e26_a659_dd7e1c][bookmark: _LINE__35_4c225596_eefb_48d3_8690_8fc7eb][bookmark: _LINE__36_21556973_4558_4db3_b58b_6c1dc1]This bill establishes the Improvements to Logging and Fishing Enterprises Loan Program within the Finance Authority of Maine to increase the availability of capital by financing loans to logging and fishing enterprises in this State. The interest rate for loans made under the program may not exceed 2%.
LR0618, item 1 - 132nd Maine Legislature, page 2
