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An Act to Increase the Rate of Reimbursement to Municipalities for Revenue Lost as a Result of the Maine Resident Homestead Property Tax Exemption
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[bookmark: _PAR__9_7b8e403a_abc9_4192_be7c_5ef47e68][bookmark: _LINE__19_e62b3aa9_4dfd_4d9c_b928_404f78][bookmark: _LINE__20_48179369_31ee_4923_b129_d3e188][bookmark: _LINE__21_4542b6b8_bdd5_499e_bb49_764ac0][bookmark: _LINE__22_929ff238_9634_4a84_9ea2_db2f9d]This bill increases the reimbursement rate by the State to municipalities for revenue lost as a result of the Maine resident homestead property tax exemption by 3 percentage points each year, beginning in 2026, until the reimbursement rate is 100%, which would be in 8 years under the bill. The current rate of reimbursement is 76%.
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