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L.D. 
An Act to Charter a Maine State Bank That Accepts Deposits and Issues Gold Currency Celebrating Maine's Heritage
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[bookmark: _STATUTE_S__fdc72115_14b9_476c_a7ef_6250][bookmark: _PAR__15_3a441604_9ff3_48d6_8437_7c37ec1][bookmark: _LINE__20_1c7fdd8e_7727_48dc_a228_b55ce6][bookmark: _STATUTE_NUMBER__fc27b7f7_8940_46f4_a48b][bookmark: _STATUTE_HEADNOTE__db8e7082_ad39_4247_95]§1253. Board; duties and powers
[bookmark: _STATUTE_NUMBER__6c79528d_8ae5_4ab2_9cb0][bookmark: _STATUTE_SS__e778ef8c_1eba_4f43_8a95_296][bookmark: _PAR__16_2abacf5c_d937_4c1c_98a1_ebbfa11][bookmark: _LINE__21_45f55f84_03de_4c0a_b35e_eee1f0][bookmark: _STATUTE_HEADNOTE__eea61bcc_4e73_4572_a2][bookmark: _STATUTE_CONTENT__476b5a2a_04d2_43ab_bcd][bookmark: _LINE__22_cae48f3a_102d_453f_94cf_897076][bookmark: _LINE__23_7966cc53_45a8_4f87_84c2_e1c14b][bookmark: _LINE__24_b42c42c4_8692_4259_9ecf_702625][bookmark: _LINE__25_9a31ff8e_26c5_4134_9e9c_890be3][bookmark: _LINE__26_9807a15a_60f6_41ec_bdd9_743a2d][bookmark: _LINE__27_306cc92d_5095_4b0d_9a9c_c0673e][bookmark: _LINE__28_b35166dc_79d4_432a_8a92_7002b0][bookmark: _LINE__29_2c1b3e58_1534_4b00_b19c_96b51a]1. Members. The Board of Directors of the Maine State Bank, as established in Title 5, section 12004-F, subsection 19, consists of 5 voting members appointed by the Governor and subject to approval by the joint standing committee of the Legislature having jurisdiction over appropriations and financial affairs and confirmation by the Senate. The Treasurer of State and the Commissioner of Administrative and Financial Services serve as ex officio nonvoting members of the board. The board shall oversee the operation, management and control of the bank in accordance with this chapter. The board shall designate one of its members as chair and shall determine the location of the bank's main office and maintain places of business of the bank.
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[bookmark: _STATUTE_P__25404704_6db0_413b_a187_ca53][bookmark: _STATUTE_CONTENT__b0a7c8ce_7367_42dc_9cb][bookmark: _PAR__2_86443b54_19ce_44dd_bf49_7005ddfe][bookmark: _LINE__3_94af0b5e_1bec_4b8f_af93_9f0b508][bookmark: _LINE__4_7721d5b9_c963_4bac_b20f_0ac521e][bookmark: _LINE__5_d681dec0_77a1_42eb_a867_843ea55]The board may designate the president or another officer or employee as its agent with respect to the functions of the bank, subject to the supervision, limitation and control of the board. The board may discharge any person appointed and employed under this subsection.
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[bookmark: _STATUTE_P__f047921b_f48b_4374_9fce_9c83][bookmark: _STATUTE_CONTENT__2d02224a_ee9f_440a_a09][bookmark: _PAR__6_a3f08db7_4fff_44ce_b4ab_657c12e6][bookmark: _LINE__13_880f8f1e_e849_4d29_a030_7e2243][bookmark: _LINE__14_b156f0ab_f442_4ffa_8ec4_0f7663][bookmark: _LINE__15_78b46172_5519_443e_823e_457f20][bookmark: _LINE__16_0f845a79_1a2c_4c62_8608_079c57]The bank may accept deposits of private funds in all lawful forms of currency, including but not limited to United States dollars, internationally recognized money issued by foreign governments, gold and silver bullion issued by recognized mints and blockchain-based cryptocurrency.
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[bookmark: _STATUTE_NUMBER__3aad7830_9555_43f0_85ee][bookmark: _STATUTE_P__cbe5c42a_2dfa_4e7e_affd_e5f8][bookmark: _PAR__2_d49f3c0b_0f58_4bf2_9dc5_3e89e92a][bookmark: _LINE__3_c227447b_b90f_4160_ba25_4fba1a4][bookmark: _STATUTE_CONTENT__1d986e6c_3928_4670_a2c]C. Specify services that the bank may provide; and
[bookmark: _STATUTE_NUMBER__d2d1bb0c_349d_4470_ba87][bookmark: _STATUTE_P__00cd5ec4_69dd_4965_81a5_b810][bookmark: _PAR__3_9e1b8772_0e5e_4c30_8f72_e622beb1][bookmark: _LINE__4_873b7eb3_732d_48f9_97b7_9a632d2][bookmark: _STATUTE_CONTENT__143d562d_116d_4e38_99f][bookmark: _LINE__5_f34576bc_1b1d_423b_a875_754d50c]D. Set requirements that the board considers necessary to administer the bank under this chapter.
[bookmark: _STATUTE_P__47ba629f_a598_41b4_8d07_1c9f][bookmark: _STATUTE_CONTENT__d11edaab_bac4_43f3_ad6][bookmark: _PAR__4_6a7ddb18_8b22_4305_908c_2c0aacac][bookmark: _LINE__6_31dd95f9_f48b_4e23_aceb_af7f738][bookmark: _LINE__7_b53c87ac_7e7f_40a1_ae33_bb7da14]Rules adopted under this subsection are major substantive rules as defined in Title 5, chapter 375, subchapter 2-A.
[bookmark: _STATUTE_NUMBER__93fc38c5_31d2_4d8c_bee1][bookmark: _STATUTE_SS__cfa18ab4_327f_4080_b56f_09d][bookmark: _PAR__5_aef59bca_931d_4ac4_b701_a638aa67][bookmark: _LINE__8_3cc52c9a_ffa5_4287_a911_edd066f][bookmark: _STATUTE_HEADNOTE__d6017510_a09b_408e_92][bookmark: _STATUTE_CONTENT__aebb5e90_dcbe_45bb_b2c][bookmark: _LINE__9_9ea4cb1b_3149_4d93_bd96_ab7f472]2. Audit. An independent auditor shall audit the accounts and financial affairs of the bank quarterly and confirm maintenance of 100% minimum reserve requirements.
[bookmark: _STATUTE_S__58a89ee7_1840_4ac1_a6d9_9c13][bookmark: _PAR__6_dafa8331_3751_43c8_bb7d_7880ed4d][bookmark: _LINE__10_6a9b63f3_6ee3_4f97_a9c6_37fea0][bookmark: _STATUTE_NUMBER__31ca8569_3eaa_437d_b687][bookmark: _STATUTE_HEADNOTE__5a9ed55d_7dec_47b9_bc]§1257. Use of name; execution of instruments
[bookmark: _STATUTE_P__7913b40c_558e_4219_a35c_a204][bookmark: _STATUTE_CONTENT__b7ebaa87_53a8_47b8_9a7][bookmark: _PAR__7_b1e67574_3595_4acc_aa4c_efc11e70][bookmark: _LINE__11_96b5cad6_03c2_4d7e_99c5_ef10ee][bookmark: _LINE__12_fd7551d9_0e1e_479f_b192_9c532e][bookmark: _LINE__13_a7091a68_ab43_45f4_bdba_7da128]All business of the bank must be conducted under the name of the Maine State Bank. Title to property pertaining to the operation of the bank must be obtained and conveyed in the name of the Maine State Bank.
[bookmark: _STATUTE_CONTENT__ad6e3785_8615_4bb0_8a9][bookmark: _STATUTE_P__0cb91b1d_8853_47ef_b39f_9339][bookmark: _PAR__8_0d4f9fa4_1859_457b_8750_1932f93e][bookmark: _LINE__14_677024e9_42ee_46c5_9077_a08772][bookmark: _LINE__15_59b9183a_4b43_437e_a98a_fbb578]Officers, employees or agents of and legal counsel to the bank may execute instruments on behalf of the bank when authorized by the board.
[bookmark: _SUMMARY__3d64c2ea_e9a1_4978_846d_3ebdac][bookmark: _PAR__9_2b36cf7c_5485_4ccf_8ee1_852d4802][bookmark: _LINE__16_3a448cd6_e808_4dd2_bd08_5be6b6]SUMMARY
[bookmark: _PAR__10_9bbd1d51_f155_4b6a_a1f5_a7e7d72][bookmark: _LINE__17_85deb0df_1fa5_4ed4_9173_f28dd6]This bill establishes the Maine State Bank and authorizes the bank to:
[bookmark: _PAR__11_f767abb6_87b5_4ef2_b081_7b1c60d][bookmark: _LINE__18_515e1179_e056_4afc_9886_38b118][bookmark: _LINE__19_cd084ad1_8061_4861_a673_0d63a5][bookmark: _LINE__20_361ca2aa_f84d_46c8_b90a_5b9e12]1. Accept deposits of funds in all lawful forms of currency, including but not limited to United States dollars, internationally recognized money issued by foreign governments, gold and silver bullion issued by recognized mints and blockchain-based cryptocurrency;
[bookmark: _PAR__12_1dbab48b_03c7_46a1_8187_c66a5f3][bookmark: _LINE__21_ad8c1594_5260_40da_8ebd_244c00]2. Process exchanges between all currencies accepted for deposit;
[bookmark: _PAR__13_025a0f67_c39d_44b9_8c2d_20fdd90][bookmark: _LINE__22_cf62aecd_be14_4cef_b6e0_251ad7][bookmark: _LINE__23_d229c3f5_27db_47e7_a8ae_634442]3. Issue gold coinage and bullion minted by the State celebrating the State's heritage in various denominations by weight;
[bookmark: _PAR__14_42659043_913e_47e6_9cb8_240d78c][bookmark: _LINE__24_a31da97d_1a14_4023_a5ea_10c2c5][bookmark: _LINE__25_8c5f9489_1b37_4889_b496_e285cd]4. Issue blockchain-based cryptocurrency in tokens as long as the bank holds 100% reserves in the form of gold coinage and bullion minted by the State;
[bookmark: _PAR__15_06ac1ba7_43aa_405f_8180_aef1329][bookmark: _LINE__26_33e2c6a8_4c31_41d5_a75c_66c698][bookmark: _LINE__27_24f18de2_65c3_4ce6_8110_3d75c3][bookmark: _LINE__28_284ce391_413a_4b70_a96e_043cfd]5. Accept deposits from and transact business with any person legally authorized under the laws of the State to conduct business in the State, including but not limited to cannabis businesses; and
[bookmark: _PAR__16_c05e57bc_1b82_4a76_ba0f_4272971][bookmark: _LINE__29_8ec88f7d_953b_4673_a0cf_df7bdf]6. Assess fees on transactions and storage to cover the costs of operation.
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