132nd Maine Legislature
An Act to Establish the Maine Life Science Innovation Center
L.D. 
An Act to Establish the Maine Life Science Innovation Center
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[bookmark: _STATUTE_P__d151ff45_fa78_4487_b45a_470f][bookmark: _STATUTE_CONTENT__2ec5531c_d6eb_4c78_94c][bookmark: _PAR__14_c1f7726f_9af9_4b88_9a91_5dc8042][bookmark: _LINE__26_a300e14d_2a69_4eac_a880_a2fd74][bookmark: _LINE__27_2a20f3d7_1b28_434f_9303_709cf4][bookmark: _LINE__28_71276254_3380_4d1b_9969_288fab]The Maine Life Science Innovation Center, referred to in this chapter as "the center," is established as a body corporate and politic to carry out the purposes of this chapter.  The center shall leverage and expand the State's growing life science sector by:
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[bookmark: _STATUTE_NUMBER__1240a7c0_0ca6_4104_b6ac][bookmark: _STATUTE_SS__aa7f298e_0b82_4852_8f76_e13][bookmark: _PAR__17_ae67da0c_9f29_4e70_90b5_a598ea2][bookmark: _LINE__35_1915fb00_b988_40c1_b06f_c10089][bookmark: _STATUTE_HEADNOTE__1562523d_34fd_4b51_91][bookmark: _STATUTE_CONTENT__0f29dab5_03f2_4b9a_9c7][bookmark: _LINE__36_35a14218_e84e_4b4f_b5ed_6f8b13][bookmark: _LINE__37_2356f2b2_6d36_4b15_be62_3d69a2][bookmark: _LINE__38_fa1dd94b_1b17_4349_8363_e56278]3. Alignment with state plans.  Ensuring the work of the center is aligned with the State's long-term economic development plan under section 13053, the Maine Innovation Economy Advisory Board's innovation economy action plan under Title 10, section 949 and other relevant plans;
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[bookmark: _STATUTE_NUMBER__d9028422_a96a_4c5e_99d8][bookmark: _STATUTE_SS__fe25c698_65fb_4912_a135_8e9][bookmark: _PAR__6_ecff4217_e198_4cd6_8ed2_6853d3ba][bookmark: _LINE__14_4fb38590_de1c_4ecb_88d3_dd8f94][bookmark: _STATUTE_HEADNOTE__b162b9b7_e248_4b61_8c][bookmark: _STATUTE_CONTENT__8fe4a346_44e2_4970_9b0][bookmark: _LINE__15_669fd5a7_0d69_4b6c_8fc6_f12f8e]9. Public engagement.  Facilitating community outreach and educational programming for the people of the State related to the life science sector;
[bookmark: _STATUTE_NUMBER__10380edf_819a_4261_8076][bookmark: _STATUTE_SS__00bdaf3a_1e72_4d16_a72d_d95][bookmark: _PAR__7_5f171040_5618_4a78_b241_1b09c2d2][bookmark: _LINE__16_84a0e325_7bca_4e8c_a9d5_af2eb0][bookmark: _STATUTE_HEADNOTE__8b1d0201_b516_4941_97][bookmark: _STATUTE_CONTENT__decbbe87_ad27_42a6_bd4][bookmark: _LINE__17_15dca9b0_ac2c_4fb1_a8bc_601849]10. Marketing and promotion.  Marketing the State's life science sector both within and outside of the State to attract companies, business investment and talent to the State;
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[bookmark: _STATUTE_NUMBER__356af6f4_cee3_4644_bd54][bookmark: _STATUTE_SS__d7e3e840_5f2a_48d7_9946_5ec][bookmark: _PAR__9_5c314a92_608c_4d52_88cf_7a168ff3][bookmark: _LINE__20_e6ffe270_bcbd_4faf_bafa_800dfd][bookmark: _STATUTE_HEADNOTE__3b8459be_8bef_4059_a1][bookmark: _STATUTE_CONTENT__e9e03bb0_8787_48b9_ae2][bookmark: _LINE__21_da9acd74_f138_414d_9bc8_b0a4e8]12. Facilities.  Securing facilities and properties within the geographic boundaries of the State to operate the center;
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[bookmark: _STATUTE_NUMBER__295b596e_2286_4594_938e][bookmark: _STATUTE_SS__07ce031c_1ce0_4a78_a2e1_b34][bookmark: _PAR__13_54ba7f08_5fd6_4c99_a548_ee117c0][bookmark: _LINE__28_3cf5b62a_dbf9_48ed_a6f7_228e7e][bookmark: _STATUTE_HEADNOTE__d7964935_13b9_47bd_93][bookmark: _STATUTE_CONTENT__72ddce09_4419_4606_810]1. Powers.  The Maine Life Science Innovation Center may:
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[bookmark: _STATUTE_NUMBER__5a3610a4_7384_4942_a515][bookmark: _STATUTE_P__f6e05833_9538_41c7_ae64_41ab][bookmark: _PAR__15_069e1da4_80d2_46b4_9b03_6e574f5][bookmark: _LINE__30_18401a64_8296_4b0f_9d0f_9f9d45][bookmark: _STATUTE_CONTENT__679a8055_5347_4539_8bc]B. Adopt bylaws or rules consistent with this chapter for the governance of its affairs;
[bookmark: _STATUTE_NUMBER__dd3747b7_5722_4653_a686][bookmark: _STATUTE_P__e3752795_830d_470f_a4a1_4374][bookmark: _PAR__16_8401366c_d5e1_4026_8b30_a383084][bookmark: _LINE__31_655eb2ad_1fcc_4eb8_a0f0_487052][bookmark: _STATUTE_CONTENT__3cee6454_c8e4_4d01_bc6]C. Exercise all of the general powers of corporations under Title 13-C, section 302;
[bookmark: _STATUTE_NUMBER__a37cdceb_c39a_42b4_83c2][bookmark: _STATUTE_P__01508d89_f0d1_4306_86c8_110d][bookmark: _PAR__17_7b22328f_eefb_4c2e_b490_e251a29][bookmark: _LINE__32_56bfdaad_005c_4c32_96d1_585641][bookmark: _STATUTE_CONTENT__24e26c79_f5fd_4bae_9c0][bookmark: _LINE__33_b0ee5595_9ed4_47d6_9fc9_94a476][bookmark: _LINE__34_e5c4751c_7f1d_4f4e_a345_76f39d]D. Contract with the Federal Government or its instrumentalities or agencies; the State or its agencies, instrumentalities or municipalities; public bodies; private corporations; partnerships; associations; and individuals to carry out the purposes of this chapter;
[bookmark: _STATUTE_NUMBER__e84f0a22_f2d1_43c4_b245][bookmark: _STATUTE_P__16481b27_703a_40e8_a5bd_d959][bookmark: _PAR__18_f176bdcd_825b_498d_8cb8_83933b8][bookmark: _LINE__35_e9473c54_85b4_4d23_9770_5563eb][bookmark: _STATUTE_CONTENT__7059bc06_d383_4665_898][bookmark: _LINE__36_09f40ca6_f6c0_4971_bcc3_b3f888][bookmark: _LINE__37_3da58e84_70d5_44a1_be55_f4a359][bookmark: _LINE__38_67cf3f1c_d9fb_4429_ab8c_fff4d3][bookmark: _LINE__39_53bea592_7185_48a1_b3ad_858eb9]E. Borrow money and apply for and accept advances, loans, grants, contributions and other forms of financial assistance from the Federal Government, the State, a municipality or other public body or from other sources, public or private, for the purposes of this chapter and give any security that is required and enter into and carry out contracts in connection with any financial assistance;
[bookmark: _STATUTE_NUMBER__07c2fff3_b4a6_43d0_a305][bookmark: _STATUTE_P__baafb9d1_433e_42e1_9908_89bb][bookmark: _PAGE__3_52ad42c2_2338_4593_bc44_60dabc9][bookmark: _PAR__1_15812cc7_00ac_4ae8_b734_90b61b34][bookmark: _LINE__1_6ddb7eec_e0c5_4cd6_a8f9_796d81e][bookmark: _STATUTE_CONTENT__8040ee49_524c_4092_9ce][bookmark: _LINE__2_7e059c9d_ee6b_47e3_ac8b_191520f][bookmark: _LINE__3_8bf2aee2_13a9_4164_8202_d66fd35][bookmark: _LINE__4_70297c82_26a8_4976_bc28_ee02928][bookmark: _LINE__5_a40f67ce_471e_44ab_ba2f_09f20fb]F. Borrow money and make, issue and sell at public or private sale negotiable notes, bonds and other evidences of indebtedness or obligation of the center for the purposes of this chapter and secure the payment of that indebtedness or obligation or any part of that indebtedness or obligation by pledge of all or any part of the operating revenues of the center;
[bookmark: _STATUTE_NUMBER__a542ea24_ff93_4877_9691][bookmark: _STATUTE_P__13f8d60b_a856_46f0_b165_165c][bookmark: _PAR__2_c34e8ed4_6432_4a8f_99a6_98a0fda4][bookmark: _LINE__6_2b6c813d_b89f_42c3_b289_72a150f][bookmark: _STATUTE_CONTENT__da1efe54_5b8c_454b_876][bookmark: _LINE__7_571edea3_9258_4d29_af2f_f62aba2][bookmark: _LINE__8_e961137a_12ef_4e35_855d_f5f05a9][bookmark: _LINE__9_23f8ce10_6fd9_48bb_b2ad_34bda1a][bookmark: _LINE__10_01e23b6d_91e4_4f74_a1cf_412779]G. Enter into loan or security agreements with one or more lending institutions, including, but not limited to, banks, insurance companies and institutions that administer pension funds, or with trustees of those institutions, for the issuance of bonds and exercise with respect to those loan or security agreements all of the powers delineated in this chapter for the issuance of bonds;
[bookmark: _STATUTE_NUMBER__a03ca851_b2e9_4e42_987b][bookmark: _STATUTE_P__3539669c_65a7_43c9_aa0f_7a30][bookmark: _PAR__3_455d27be_15ba_4a3a_a8b2_d90407ec][bookmark: _LINE__11_56bf65b4_88d0_4f31_9d76_84225a][bookmark: _STATUTE_CONTENT__a70c7409_9dd9_4b8e_ba2][bookmark: _LINE__12_91d76072_2e11_4cba_a38a_4ba794]H. Provide from operating revenues for the maintenance, construction or reconstruction of facilities to carry out the purposes of the center;
[bookmark: _STATUTE_NUMBER__48401391_91d2_4092_88ad][bookmark: _STATUTE_P__30ba6987_928f_45da_8c64_435e][bookmark: _PAR__4_1e00896a_49bc_41de_84e0_b6aef2ca][bookmark: _LINE__13_0437eec5_5df3_412f_9210_9cae34][bookmark: _STATUTE_CONTENT__59d7612e_1f64_4cff_8b5][bookmark: _LINE__14_88d4c00c_18d8_4a06_bfc0_34a787]I. Adopt rules for the administration of this chapter.  Rules adopted pursuant to this paragraph are routine technical rules pursuant to chapter 375, subchapter 2-A; and
[bookmark: _STATUTE_NUMBER__ab9bfac8_bc49_4947_be50][bookmark: _STATUTE_P__c21c4ea4_1073_4e12_a0da_230f][bookmark: _PAR__5_a403317f_8d20_4a50_84af_43199f7c][bookmark: _LINE__15_acd9aa30_1240_4626_b53b_165eee][bookmark: _STATUTE_CONTENT__31adccd9_007d_4bfa_a90][bookmark: _LINE__16_abe2e546_641e_40da_861b_a9eb3f]J. Take all other lawful action necessary and incidental to the powers under this subsection.
[bookmark: _STATUTE_NUMBER__33ed5a91_3c6f_4df1_a00d][bookmark: _STATUTE_SS__f605b684_f880_41c7_92d8_819][bookmark: _PAR__6_e4a3dd34_bf7d_4a50_8865_1d122e10][bookmark: _LINE__17_7c493243_3eb3_4c7c_bbe0_85ec0a][bookmark: _STATUTE_HEADNOTE__93dcc6e7_2be6_47ca_a2][bookmark: _STATUTE_CONTENT__cce8cabc_ade2_4366_b61][bookmark: _LINE__18_7e07b3d0_5e1d_4188_810e_fc5847][bookmark: _LINE__19_7348f7fc_63f0_4059_bd92_416870][bookmark: _LINE__20_227b5cf4_df2f_4748_b4be_989450]2. Board of directors.  The Board of Directors of the Maine Life Science Innovation Center consists of 15 directors, of whom 4 directors are ex officio members as specified in paragraph B and 11 directors are appointed as specified in paragraph C.  Each director is entitled to one vote.
[bookmark: _STATUTE_NUMBER__8e54ef73_8796_4611_b360][bookmark: _STATUTE_P__a3afa52d_f6d6_4d71_b475_d313][bookmark: _PAR__7_1a8ac784_7f81_4a8c_833a_7bd61431][bookmark: _LINE__21_e39e858f_44ef_4616_8a6e_5d1958][bookmark: _STATUTE_CONTENT__f59a07b7_1354_4d4d_bda]A. The board has the full authority to direct the affairs and activities of the center.
[bookmark: _STATUTE_NUMBER__40a7695a_dc39_44cc_852b][bookmark: _STATUTE_P__6d634560_7feb_4e36_9799_fc9b][bookmark: _PAR__8_beb75f40_f8d0_4975_969a_4bc5d8cb][bookmark: _LINE__22_8c5dade5_36e8_4594_87a8_171174][bookmark: _STATUTE_CONTENT__3bcc3d08_e292_451d_be1]B. Ex officio members of the board are:
[bookmark: _STATUTE_SP__08ad87ea_b77a_4de4_94cd_d44][bookmark: _PAR__9_37e2d7c8_49e0_45e0_b9b4_daa5747e][bookmark: _LINE__23_e581ac2d_f19b_4124_805e_7dbf9e][bookmark: _STATUTE_NUMBER__b416e7ad_a77a_43fe_a944][bookmark: _STATUTE_CONTENT__ab2d977c_15b0_40bd_936][bookmark: _LINE__24_3e70f6e3_e5f0_45eb_ad7b_3c6a7b](1) The Commissioner of Economic and Community Development or the commissioner's designee;
[bookmark: _STATUTE_SP__12a30866_fa1d_481b_a7ba_4d5][bookmark: _PAR__10_239eaf21_39ed_4dd7_aca3_e4ca574][bookmark: _LINE__25_95f6e655_1bd2_45b7_a952_15f79c][bookmark: _STATUTE_NUMBER__70a530ce_016f_451a_99ac][bookmark: _STATUTE_CONTENT__63f15a10_da96_4f9d_847][bookmark: _LINE__26_686f9432_d9eb_417f_b55b_f3058a](2) The president of the Maine Technology Institute under section 15302 or the president's designee;
[bookmark: _STATUTE_SP__19ca4882_8350_44ea_8580_8a0][bookmark: _PAR__11_5ee00a4c_124d_49ee_92eb_0ea85e5][bookmark: _LINE__27_69679222_792a_4181_862b_6a750e][bookmark: _STATUTE_NUMBER__20716c38_6ca2_4bcc_b03e][bookmark: _STATUTE_CONTENT__dd162578_a784_4d56_984][bookmark: _LINE__28_760156fb_a142_4b71_9c57_2bacf3](3) The Chancellor of the University of Maine System or the chancellor's designee; and
[bookmark: _STATUTE_SP__44e65957_feb5_4613_b7d4_c9f][bookmark: _PAR__12_4f0880cd_2d47_4683_9c48_51a0328][bookmark: _LINE__29_a0c2e1f9_feda_4f71_ab46_18f821][bookmark: _STATUTE_NUMBER__896e6f97_2a28_48f1_8d1c][bookmark: _STATUTE_CONTENT__d28db368_3475_45f7_9fb][bookmark: _LINE__30_3ff13ebf_fb19_4f17_ac0f_a342e6](4) The President of the Maine Community College System or the president's designee.
[bookmark: _STATUTE_NUMBER__79cc760e_38a2_406b_957f][bookmark: _STATUTE_P__f1d2d76e_6629_48b5_9318_56ce][bookmark: _PAR__13_50737d24_86af_427a_b073_3d566db][bookmark: _LINE__31_f3b22f19_ca09_4498_af1b_591628][bookmark: _STATUTE_CONTENT__f7fb6391_d883_4a6d_a29][bookmark: _LINE__32_1930d219_d157_4d7d_afcf_cc54e2][bookmark: _LINE__33_2b307ccc_a112_47e7_bde1_401b76][bookmark: _LINE__34_cfbafaee_da2f_4120_ad7f_494849][bookmark: _LINE__35_fb4b59bb_4696_4eaf_8b69_1481fd][bookmark: _LINE__36_ab874de0_c40a_4593_8065_ea8a24][bookmark: _LINE__37_b972e796_787f_44e8_98fb_ba9ab4][bookmark: _LINE__38_7914f8ea_57c2_4383_99c9_99c204][bookmark: _LINE__39_75950c0d_f2f9_4207_b59f_bbc7d0]C. The members of the board who are not ex officio members are appointed by the Governor and subject to confirmation by the Senate and must be individuals or representatives of organizations that are in a position to advance the purposes and goals of the center and are able to have a significant effect on improving the State's life science economy as specified in the bylaws of the center.  Consideration must be given to the unique multidisciplinary nature of the State's life science sector, which leverages innovations across human and animal health, marine biology, agriculture, forestry and data science for the benefit of human, animal and environmental health.  Membership under this paragraph must include:
[bookmark: _STATUTE_SP__41968cb0_670d_495b_a82c_930][bookmark: _PAR__14_0d0a5fd4_2677_4aa6_b47e_f828cfe][bookmark: _LINE__40_ab65aae2_f87a_405d_acfe_812706][bookmark: _STATUTE_NUMBER__d784ae6e_6d15_49df_a912][bookmark: _STATUTE_CONTENT__78d28ec2_5d43_40f5_9a2][bookmark: _LINE__41_a9969725_5c01_4fb1_a64f_5b4ddb](1) A representative of a business in the State with fewer than 25 employees that is involved in the life science sector;
[bookmark: _STATUTE_SP__86299682_e58b_4432_873e_aba][bookmark: _PAGE__4_f04745b6_7ecf_462b_b306_2b31c35][bookmark: _PAR__1_216ee3e9_7f57_42bb_87d5_13a98a5c][bookmark: _LINE__1_d4e60adb_7f77_4a06_9683_2ac4a49][bookmark: _STATUTE_NUMBER__80b11b21_84ac_48b0_8cc7][bookmark: _STATUTE_CONTENT__d143f0f7_3d6b_4288_ac4][bookmark: _LINE__2_2d91a247_2a0b_4339_abc0_13dfe58](2) A representative of a business in the State with 25 or more employees that is involved in the life science sector;
[bookmark: _STATUTE_SP__f5119dad_77ad_490d_92d4_e0d][bookmark: _PAR__2_50c8d31e_ce50_43c2_9b16_b4dec449][bookmark: _LINE__3_b3cdbe54_b9ae_4277_a176_0dd9667][bookmark: _STATUTE_NUMBER__29229633_3eea_4b7d_b3f7][bookmark: _STATUTE_CONTENT__b080cd91_6042_45da_b64][bookmark: _LINE__4_aa1eecab_eddf_4bb1_b107_34768ee](3) Two representatives of nonprofit research institutions based in the State that are involved in research and development in the life science sector;
[bookmark: _STATUTE_SP__ea7bd266_7676_460d_9431_ed3][bookmark: _PAR__3_33354fdc_a1fc_4dea_8c14_9abd78e2][bookmark: _LINE__5_67564bf8_aec3_4451_a017_5deb4b0][bookmark: _STATUTE_NUMBER__c1eabbb7_599a_4753_949e][bookmark: _STATUTE_CONTENT__abf4bcb1_c73c_46fd_bb2][bookmark: _LINE__6_fbd1efd2_1068_42f9_89b7_054efe3](4) A representative of a private college, university, community college or trade school in the State that is involved in the life science sector;
[bookmark: _STATUTE_SP__3c45baee_ae2d_4696_b4ca_a7c][bookmark: _PAR__4_0d58d486_9521_43dd_ac43_40cde045][bookmark: _LINE__7_19039b4a_d4db_4876_8eed_0f38be5][bookmark: _STATUTE_NUMBER__73c31de8_21d2_4d1a_bc8d][bookmark: _STATUTE_CONTENT__9afe5091_0695_4213_ad2][bookmark: _LINE__8_42a49de7_d183_4ec9_86db_82471e3][bookmark: _LINE__9_ee16698b_fc4c_41a6_a30c_7454785][bookmark: _LINE__10_9eff7186_d917_4fb7_836f_881157](5) Two representatives of trade associations based in the State or other nonprofit organizations that support the life science sector, including the executive director of an association of life science companies, professionals and researchers in the State;
[bookmark: _STATUTE_SP__5f6497dc_c1a2_4d77_8046_3b0][bookmark: _PAR__5_384b4622_bd1d_44d0_a384_b5bf7812][bookmark: _LINE__11_f58d1a68_57ce_47d9_bf96_89f114][bookmark: _STATUTE_NUMBER__09ec95c1_ea66_4838_bb5c][bookmark: _STATUTE_CONTENT__bfa0fc37_6acb_4a48_83a][bookmark: _LINE__12_121f1b0a_80ad_4bf0_9601_2037f2][bookmark: _LINE__13_435e750b_ab0c_40f1_a5e9_fdad2e](6) A representative of an institution that is a member of a collaborative network of state educational and research institutions led by an internationally recognized institution for biomedical research in the State;
[bookmark: _STATUTE_SP__061bf9ec_23e3_44ec_b276_81f][bookmark: _PAR__6_c95b77b8_fef1_4582_be41_324bc2f7][bookmark: _LINE__14_b91f822e_a7f7_4511_ad65_fd2601][bookmark: _STATUTE_NUMBER__2d8184f1_2a74_4986_a045][bookmark: _STATUTE_CONTENT__b0809efa_f84e_4d58_b0a](7) A representative of business investors or the banking or finance sectors;
[bookmark: _STATUTE_SP__e06786eb_691c_4809_aaa3_ed4][bookmark: _PAR__7_1472b434_6b54_4a1b_ab4b_51546312][bookmark: _LINE__15_cc3dbc32_3eb0_4d9f_b42e_d24096][bookmark: _STATUTE_NUMBER__2eea9764_0d8c_42ef_b18f][bookmark: _STATUTE_CONTENT__8e6a380d_2c85_4970_ba4](8) A representative from Washington County; and
[bookmark: _STATUTE_SP__50065143_7268_4611_81eb_01b][bookmark: _PAR__8_6d445afd_75cf_44e3_9b48_380e778d][bookmark: _LINE__16_b3c8da93_6a0c_4bf3_b6fd_de88b4][bookmark: _STATUTE_NUMBER__6bdb353b_a18f_4181_a176][bookmark: _STATUTE_CONTENT__3dfa1e41_f392_47f1_a9c](9) A representative from Aroostook County.
[bookmark: _STATUTE_P__118464a0_b4f0_4ec9_8da9_a2d7][bookmark: _STATUTE_CONTENT__6f850c5b_c7ef_4a85_981][bookmark: _PAR__9_5838a458_b007_4d7e_aec8_76c143c9][bookmark: _LINE__17_9f52e3b8_28f2_4098_a063_ed3811][bookmark: _LINE__18_068ee6a4_cd3a_47ac_8239_cf54e3][bookmark: _LINE__19_860f6d4b_849a_4cd7_8c65_82b642][bookmark: _LINE__20_83fa78d9_2731_4384_99db_4f5c59]Members of the board who are not ex officio members serve 3-year terms, except that the terms of these members serving on the first board must be staggered, with 4 members serving for one-year terms, 4 members serving for 2-year terms and 3 members serving for 3-year terms.
[bookmark: _STATUTE_NUMBER__bafc3661_ba7e_4bed_8ae3][bookmark: _STATUTE_P__e8750698_73f2_44bf_b82c_6bda][bookmark: _PAR__10_da6d4198_e135_4672_ab57_55c5e7b][bookmark: _LINE__21_47066f6c_1fe9_48db_bea9_c443a4][bookmark: _STATUTE_CONTENT__5b00221b_3cbf_47da_95e][bookmark: _LINE__22_9f6bf68c_dc48_4b57_96a0_fbf692][bookmark: _LINE__23_bb15e2ed_9bea_47cf_87af_03c2b3][bookmark: _LINE__24_12007406_2ede_4696_9e46_6a0564][bookmark: _LINE__25_9eb8d917_5ce0_4bba_9caf_a75cfd]D. The board shall elect a chair and vice-chair from among its members.  The center may employ an executive director, technical experts and other agents and employees, permanent and temporary, as required and may determine their qualifications, duties and compensation.  For required legal services, the center may employ or retain its own counsel and legal staff.
[bookmark: _STATUTE_NUMBER__945270ce_f465_4f64_b180][bookmark: _STATUTE_P__121597df_4291_432f_9e95_57f8][bookmark: _PAR__11_1d350bbd_cc6b_4d87_8022_af6bcc4][bookmark: _LINE__26_2563f0c1_bd77_4c31_b8de_95c6d6][bookmark: _STATUTE_CONTENT__2951a1f3_b0c8_4c41_b78][bookmark: _LINE__27_e812f4b6_eb18_4275_a00a_8d3eec][bookmark: _LINE__28_46de6773_7424_4e51_aa4d_faa300]E. For transacting business at board meetings, a majority of directors then in office constitutes a quorum.  The vote of a majority of the directors present at board meetings constitutes an act of the board.
[bookmark: _STATUTE_NUMBER__213dc2ba_c6b6_425f_8b50][bookmark: _STATUTE_SS__243ec711_0cab_441f_957e_10a][bookmark: _PAR__12_2adcac1f_f051_4e06_b02c_e5b8420][bookmark: _LINE__29_28ee59b0_6786_4092_99ca_42c497][bookmark: _STATUTE_HEADNOTE__08b6e3c6_033a_42c1_aa][bookmark: _STATUTE_CONTENT__23160cf5_e70a_4c8d_995][bookmark: _LINE__30_eb3eeff3_00e0_4617_bdd7_3da197][bookmark: _LINE__31_3f90f0a9_2d5f_488d_9795_ad2bb0][bookmark: _LINE__32_2307d817_ad10_47e1_8fff_382d6a][bookmark: _LINE__33_3e204dd7_3f3a_47c1_a03b_7b09c8][bookmark: _LINE__34_984ad73b_4dec_432b_8065_cf05e6][bookmark: _LINE__35_3bb5341f_b054_4d9f_b4be_6c2002][bookmark: _LINE__36_8aa987c8_8a14_47f5_a6a1_cad0d7][bookmark: _LINE__37_9be60e90_e4c0_45a6_a39a_a911b5]3. Liability.  The liability of the center is governed by the Maine Tort Claims Act.  A member of the board or an employee of the center is not subject to any personal liability for having acted in the service of the member's or employee's duty as a member of the board or an employee of the center within the course and scope of membership or employment to carry out a power or duty under this chapter.  The center shall indemnify a member of the board or an employee of the center against expenses actually and necessarily incurred in connection with the defense of an action or proceeding in which a member of the board or an employee of the center is made a party by reason of past or present association with the center.
[bookmark: _STATUTE_NUMBER__42a5bfef_7425_4bee_b4ef][bookmark: _STATUTE_SS__e987d14d_9e48_4561_86a0_041][bookmark: _PAR__13_90b0a283_583f_4687_9225_e6cba09][bookmark: _LINE__38_11078437_44c8_4942_b7bf_74e955][bookmark: _STATUTE_HEADNOTE__7a069de0_dc7f_4dc5_a5][bookmark: _STATUTE_CONTENT__c914c627_c417_4596_b8f][bookmark: _LINE__39_f771e960_b431_4b09_819f_4271cd][bookmark: _LINE__40_a08020a5_003f_4500_886a_19396a]4. Expenses.  A member of the board is not entitled to receive compensation for services to the center but is entitled to receive reimbursement for necessary expenditures, including travel expenses incurred in carrying out those services.
[bookmark: _STATUTE_S__e150e61c_78d4_4015_a9e5_49da][bookmark: _PAR__14_d36828ca_7af9_43e9_9a96_1d2a7f5][bookmark: _LINE__41_058eeacd_5ab9_419a_b384_156094][bookmark: _STATUTE_NUMBER__5dd85f15_86e9_4f53_b275][bookmark: _STATUTE_HEADNOTE__79b27a1c_35a5_4da6_8c]§13404. Maine Life Science Innovation Fund
[bookmark: _STATUTE_NUMBER__270210a5_7b65_40a4_8505][bookmark: _STATUTE_SS__3421a9bc_7a64_49a8_b0c3_c92][bookmark: _PAGE__5_05022830_44d2_4dc6_95ec_407b929][bookmark: _PAR__1_de78b3a8_cc90_4389_aa16_a5223a21][bookmark: _LINE__1_ed72aeac_798e_455e_a1e9_cbdecf1][bookmark: _STATUTE_HEADNOTE__6aded8c9_e4c5_4c47_ab][bookmark: _STATUTE_CONTENT__10b4c1bb_5b7d_4255_980][bookmark: _LINE__2_8ac99da5_f143_4c58_b290_535bfdb][bookmark: _LINE__3_df87a7f6_3425_446d_8893_ec5e57c][bookmark: _LINE__4_f9f5d488_30d9_4a9b_b4fb_0a37089][bookmark: _LINE__5_ed5111af_51cb_4335_964d_e49253d][bookmark: _LINE__6_147d3102_2385_4c45_ab8c_cfd842e]1. Maine Life Science Innovation Fund established.  There is established a nonlapsing fund to be known as the Maine Life Science Innovation Fund, referred to in this section as "the fund," for the purpose of receiving funds from the State and gifts, grants, devises, bequests, trusts or security documents to support the operations and initiatives of the center.  The State shall credit to the fund any appropriation or allocation made to the center in the fiscal year in which the appropriation or allocation is made.
[bookmark: _STATUTE_NUMBER__d62125ca_a2c0_4c07_b01c][bookmark: _STATUTE_P__90eff720_34b7_4ff7_ad33_d001][bookmark: _PAR__2_e0047133_9c5c_488c_aa04_71dfea01][bookmark: _LINE__7_03cc4219_a704_4a7a_908b_3013fec][bookmark: _STATUTE_CONTENT__3c1bcfd2_f511_43a0_bc2]A. The fund must be used to:
[bookmark: _STATUTE_SP__823e0f15_5a74_4d04_be4d_8e8][bookmark: _PAR__3_d59aae30_2160_4a1f_8d1d_e67e69b3][bookmark: _LINE__8_7775d05a_e2c3_43a0_be07_cfa8964][bookmark: _STATUTE_NUMBER__b757f1c5_f9b6_4a60_ae30][bookmark: _STATUTE_CONTENT__bd487853_068e_4313_979][bookmark: _LINE__9_7ba50258_f92e_4062_98f5_f40277c](1) Make qualified investments, grants and loans and provide incentives to eligible recipients to advance the life science sector in the State;
[bookmark: _STATUTE_SP__33c68403_50d1_4850_9a64_c5d][bookmark: _PAR__4_c2b3ede2_e081_4b53_9c7b_57a12172][bookmark: _LINE__10_defe3536_51fb_455c_a067_971bbc][bookmark: _STATUTE_NUMBER__4895926e_437c_404c_8e0d][bookmark: _STATUTE_CONTENT__9d62ff4c_3073_4ab7_ba1](2) Facilitate clinical trials within the State;
[bookmark: _STATUTE_SP__8b94e946_7476_41a8_aaaf_fde][bookmark: _PAR__5_30d423fb_846d_4917_8a54_8d79fe78][bookmark: _LINE__11_dc23026c_d6a6_4d96_9ce1_bef8f1][bookmark: _STATUTE_NUMBER__a7c85636_fb8b_4668_9f6e][bookmark: _STATUTE_CONTENT__ea909165_10c3_49c8_9f8](3) Provide business supports for new or expanding businesses;
[bookmark: _STATUTE_SP__ea0ea5f3_3aa3_41ea_9c16_995][bookmark: _PAR__6_ffdcf308_c7ac_498c_b827_25978e2a][bookmark: _LINE__12_41d5720e_32ae_40e2_9d34_8fa167][bookmark: _STATUTE_NUMBER__a513bd31_a740_49d2_841c][bookmark: _STATUTE_CONTENT__697d3d69_1a64_4eae_a54][bookmark: _LINE__13_3e04d442_da6e_4ef6_9a33_adb31c][bookmark: _LINE__14_051318d7_84c3_445a_a00a_072b11][bookmark: _LINE__15_be5b9790_e38e_41db_b920_6ec7cb](4) Purchase, lease, acquire, own, improve, use, sell, convey, transfer or otherwise deal in and with a center property, a center project or any interest in a center property or center project, whether tangible or intangible, as otherwise authorized under this chapter;
[bookmark: _STATUTE_SP__d19c4788_ae2b_4070_a1dc_b6f][bookmark: _PAR__7_25d0f025_d2d1_455e_8171_f57bb787][bookmark: _LINE__16_272551e7_3222_475e_8cf3_30076b][bookmark: _STATUTE_NUMBER__fc3b5a9b_8c53_4674_8db6][bookmark: _STATUTE_CONTENT__cbc209e0_fded_4459_a2b][bookmark: _LINE__17_719e9aaf_641b_4ab6_b31d_d8ed60](5) Pay the costs of operating, maintaining, improving and repairing all property and projects of the center;
[bookmark: _STATUTE_SP__e464081a_7bf4_47aa_8f28_f19][bookmark: _PAR__8_f65594f2_27fe_4428_b891_d73b3b92][bookmark: _LINE__18_2b5a2c3c_7bd1_4b66_b0d4_a49bd0][bookmark: _STATUTE_NUMBER__8b5a286d_6936_4f0e_8b11][bookmark: _STATUTE_CONTENT__17de6a48_121b_4147_b84][bookmark: _LINE__19_c02eac66_0972_4ed8_b4a8_fbdf3f][bookmark: _LINE__20_7c72bc0b_13a0_4143_95f4_bdd455](6) Pay the costs of administering and operating the center, including, but not limited to, all wages, salaries, benefits and other expenses authorized by the board or the executive director;
[bookmark: _STATUTE_SP__744de631_c2fb_4a72_af10_662][bookmark: _PAR__9_95e74efe_1c2d_4c91_97f5_76a3f7e4][bookmark: _LINE__21_9496b944_300b_4de3_8d70_18de0e][bookmark: _STATUTE_NUMBER__6b92224b_57ea_41b4_8621][bookmark: _STATUTE_CONTENT__c155c45e_8bda_40af_80e][bookmark: _LINE__22_ad6f78f9_11dc_42f8_958f_0c9e66][bookmark: _LINE__23_d5318232_c7b3_472e_979d_b8b6d5](7) Pay the principal and premium, if any, and the interest on the outstanding bonds of the center related to a center property or center project as they become due and payable;
[bookmark: _STATUTE_SP__b9f1c04a_dd30_4d21_95dd_1f2][bookmark: _PAR__10_7f271e0b_cada_4ae9_b699_1718ae4][bookmark: _LINE__24_8757574e_eb86_46c4_8e0b_f6b9a4][bookmark: _STATUTE_NUMBER__1c03c270_13f0_4057_ab09][bookmark: _STATUTE_CONTENT__3e985f9f_ef7c_484e_8dc][bookmark: _LINE__25_3125f7a7_cf1b_4080_8e80_d31833][bookmark: _LINE__26_f1da9aeb_7aaa_405e_a170_dacd96](8) Create and maintain reserves required or provided for in any law authorizing or any security document securing the bonds of the center related to a center property or center project;
[bookmark: _STATUTE_SP__991f4fc5_c0d0_4127_80f4_6b4][bookmark: _PAR__11_b02b43d8_81e8_45d2_8fcc_d003604][bookmark: _LINE__27_9ad80ebe_1a7d_4099_9f4e_78bebd][bookmark: _STATUTE_NUMBER__d396030b_1510_4be7_bc08][bookmark: _STATUTE_CONTENT__e23d527b_736b_4db1_ad9][bookmark: _LINE__28_312f53ff_f0f9_4db5_ac14_dd2485](9) Create and maintain a capital improvement fund for a center property and center project established by the board;
[bookmark: _STATUTE_SP__b9384546_5817_4fd5_a59a_45b][bookmark: _PAR__12_535402e9_994b_47bd_950a_af388dd][bookmark: _LINE__29_9e89840e_b429_40c2_9bf2_4546b5][bookmark: _STATUTE_NUMBER__554dec1b_5035_4534_a8ab][bookmark: _STATUTE_CONTENT__81d7797a_261a_47d0_9f3][bookmark: _LINE__30_f69f5e4a_3a9e_4705_b6b1_f7c4e8](10) Pay all taxes owed by the center related to a center property or center project; and
[bookmark: _STATUTE_SP__e2c88253_9495_4323_b0ba_fe4][bookmark: _PAR__13_d2ae9cd8_88fd_4072_9ee8_d767cd6][bookmark: _LINE__31_5600cd3e_de89_4f81_b1df_5a83ef][bookmark: _STATUTE_NUMBER__45dde31d_bd71_4cf3_a76f][bookmark: _STATUTE_CONTENT__cada6ae0_d0c7_4a98_bd4](11) Pay all expenses incident to the management and operation of the center.
[bookmark: _STATUTE_NUMBER__309c341c_d8b1_45da_a143][bookmark: _STATUTE_P__bd671aa3_b08d_4573_9cef_5ea8][bookmark: _PAR__14_68ad622a_f9f1_487e_a38a_9f49c54][bookmark: _LINE__32_59a93ba6_4c30_47ad_9a4e_a267d0][bookmark: _STATUTE_CONTENT__ad7f3ead_ce8c_4616_b5b][bookmark: _LINE__33_5ef03b59_d18f_4220_a676_7e1552][bookmark: _LINE__34_309c5bef_10c0_4233_b3ac_cdcb70]B. The fund constitutes a continuing appropriation for the benefit of the center.  Any amount remaining in the fund at the close of any fiscal year is carried over and credited to the fund for the succeeding year.
[bookmark: _STATUTE_NUMBER__275d2826_fbfa_4256_886b][bookmark: _STATUTE_P__24099d65_74e7_4776_a7ab_cf20][bookmark: _PAR__15_8578f1f1_1ac8_4368_8e88_5b6e7b1][bookmark: _LINE__35_eac2085c_e7f2_4812_b493_8ccf38][bookmark: _STATUTE_CONTENT__ecc503e3_bdfb_4482_ab0][bookmark: _LINE__36_27071c57_25a4_49c1_a823_814f74]C. Money in the fund must be paid to the center on manifests approved by the Governor and Legislature in the same manner as other state claims are paid.
[bookmark: _STATUTE_NUMBER__4a64633d_99fa_4434_8499][bookmark: _STATUTE_P__2cf21fbf_8425_4098_a74e_d547][bookmark: _PAR__16_6a46cd6e_3154_489d_a897_2320686][bookmark: _LINE__37_6328c6b5_18aa_4c68_8487_caa40b][bookmark: _STATUTE_CONTENT__bf0757d5_b865_480a_80a][bookmark: _LINE__38_3929cdcd_8b1d_4832_b6b8_e3feff][bookmark: _LINE__39_d0cd10e9_f5d6_48c0_8043_6384df][bookmark: _LINE__40_458181ec_d6be_473a_a56e_8df0b4][bookmark: _LINE__41_52ab1441_5c7b_4eb0_b456_757d50]D. The revenues received by and due to the center from all sources other than state appropriation must be retained by the center and must be used in such a manner as the board determines consistent with the provisions of this section or as otherwise provided by law or by the terms and conditions of any gift, grant, devise, bequest, trust or security document.
[bookmark: _STATUTE_NUMBER__23fd6c19_69c6_40d7_a391][bookmark: _STATUTE_SS__36664c21_c6de_4d76_b41b_f64][bookmark: _PAGE__6_1b83852f_22e3_4ff6_a74f_d7990c9][bookmark: _PAR__1_85d20a6b_7f55_4692_bda7_d5a26035][bookmark: _LINE__1_6919a68a_e64a_4b39_b4f4_0da4d9a][bookmark: _STATUTE_HEADNOTE__936ba681_2598_434f_8d][bookmark: _STATUTE_CONTENT__f3974287_fe75_4593_b4d][bookmark: _LINE__2_1c3a923f_f760_46e1_82e6_0024028][bookmark: _LINE__3_85638ae6_3046_41f8_89e5_b46fe6e]2. Eligible recipients.  Certified life science businesses, research institutions and educational institutions are eligible to receive funding from the center upon a majority vote of the board.  The board may use a competitive process to award funds.
[bookmark: _STATUTE_S__6809623a_08d8_4258_84e0_8235][bookmark: _PAR__2_47185bbc_2982_4f2a_890a_0233fedc][bookmark: _LINE__4_efe9cf5a_532e_4cb8_9252_c64f5af][bookmark: _STATUTE_NUMBER__0257b276_76c1_4529_b79a][bookmark: _STATUTE_HEADNOTE__80773735_b005_4aa4_b1]§13405. Interest of public officials, directors or employees
[bookmark: _STATUTE_NUMBER__45cccd86_88d8_4306_94e0][bookmark: _STATUTE_SS__62952774_2611_477c_8d69_f09][bookmark: _PAR__3_97970f94_361b_425d_ba76_dc4a02f4][bookmark: _LINE__5_dda5cd50_b7a7_4c27_96bd_4345597][bookmark: _STATUTE_HEADNOTE__0c31b371_f983_4083_a5][bookmark: _STATUTE_CONTENT__15a663f2_d931_445d_992][bookmark: _LINE__6_acde8022_2a61_4a6a_b49e_6b0a773]1. Acquisition of interest.  A public official, member of the board or employee of the center may not acquire or hold a direct or an indirect financial or personal interest in:
[bookmark: _STATUTE_NUMBER__1ac3189e_e5d6_4de2_a890][bookmark: _STATUTE_P__9663e1e9_f746_4717_8609_364c][bookmark: _PAR__4_0f6ee790_6680_4b83_b16c_42794a57][bookmark: _LINE__7_6b24eeab_9e42_4b0d_b057_3ef2e20][bookmark: _STATUTE_CONTENT__e72b92b1_7781_47bf_98a]A. A center activity;
[bookmark: _STATUTE_NUMBER__fc2f63de_5f16_49ad_8d90][bookmark: _STATUTE_P__053fb1e3_725a_4952_901d_a754][bookmark: _PAR__5_ba1461cc_62df_49eb_940d_1358cc5c][bookmark: _LINE__8_0b0034d5_6d97_43f8_a180_7b54f07][bookmark: _STATUTE_CONTENT__52be3205_7cc6_4d33_a0f]B. Center property; or
[bookmark: _STATUTE_NUMBER__1f59c4ae_9544_4e3e_adc6][bookmark: _STATUTE_P__fddbd59f_8cb0_482a_a59e_0de5][bookmark: _PAR__6_438eb2f9_6f6a_4821_9e1f_91497172][bookmark: _LINE__9_1bee668b_3d5d_4af6_ab2a_14e2798][bookmark: _STATUTE_CONTENT__90d7e894_44a8_41c1_a71]C. A contract or proposed contract in connection with a center activity.
[bookmark: _STATUTE_NUMBER__ca71481a_5175_42f0_8816][bookmark: _STATUTE_SS__10d546f0_73fc_4b6e_8a00_cbd][bookmark: _PAR__7_98526f06_34df_4626_8cd2_30ad99fb][bookmark: _LINE__10_0a47b997_f43e_4a1a_9de4_74f76c][bookmark: _STATUTE_HEADNOTE__e49327f4_816b_43f1_85][bookmark: _STATUTE_CONTENT__35ad37b0_1bac_46a7_bf7][bookmark: _LINE__11_bd6824e9_3f6c_4e1d_b91f_671bcc][bookmark: _LINE__12_bac8f0b8_c0f1_4026_bb59_a5359d][bookmark: _LINE__13_caa5e2e0_f93d_4da7_9242_5de281][bookmark: _LINE__14_42840354_3bae_4e47_aa2e_168955][bookmark: _LINE__15_a4b9b4c0_e441_4641_8166_b04b06]2. Present or past interest in property.  If a public official, member of the board or employee of the center presently owns or controls, or owned or controlled within the preceding 2 years, a direct or an indirect interest in property known to be included or planned to be included in a center activity, that public official, member or employee shall disclose this fact immediately in writing to the board and the disclosure must be entered in the board's minutes.
[bookmark: _STATUTE_NUMBER__333b6a6f_b87d_4401_b790][bookmark: _STATUTE_SS__ba7b8fbe_fa53_4951_9fc9_b8f][bookmark: _PAR__8_6eab9270_afee_4c1c_b5dd_6e39ed20][bookmark: _LINE__16_c0ac975e_0ad6_443a_b6d4_3e1225][bookmark: _STATUTE_HEADNOTE__d474a536_313e_4de4_ad][bookmark: _STATUTE_CONTENT__b3906541_c367_4974_b7f][bookmark: _LINE__17_55411030_d86c_441e_a8ec_da93a9][bookmark: _LINE__18_cb9b1436_0dc7_4509_911a_0be322]3. Recusal.  A public official, member of the board or employee of the center with an interest in property under this section may not participate in an action by the center affecting that property.
[bookmark: _STATUTE_NUMBER__d611567b_0844_48b9_9309][bookmark: _STATUTE_SS__1b12c5f8_9336_49c1_a1d9_177][bookmark: _PAR__9_640ccb18_53a4_4e4d_a110_69e718ff][bookmark: _LINE__19_6cddeab2_3782_4d0e_8ed4_130f36][bookmark: _STATUTE_HEADNOTE__845b5754_2964_4a7d_9a][bookmark: _STATUTE_CONTENT__8670fe61_cf89_4369_869]4. Violation.  A violation of this section is a Class E crime.
[bookmark: _STATUTE_S__ca3efab2_b78d_4c71_99e7_e6dd][bookmark: _PAR__10_c90ce0be_c98c_4fd4_9fb0_2c35280][bookmark: _LINE__20_eaa979d6_ea5b_405b_94ba_b3ad02][bookmark: _STATUTE_NUMBER__044ecc8f_a6da_4ffb_98ab][bookmark: _STATUTE_HEADNOTE__77af80a1_cdb9_4907_a4]§13406. Exemption from execution
[bookmark: _STATUTE_NUMBER__d08079eb_0820_4519_9bc1][bookmark: _STATUTE_SS__a909b190_069d_4c0a_a984_386][bookmark: _PAR__11_2b53f16c_0250_4449_b722_03419e6][bookmark: _LINE__21_f15738e7_f671_4859_8f80_daeab2][bookmark: _STATUTE_HEADNOTE__47a26072_694d_4360_89][bookmark: _STATUTE_CONTENT__d1362c5c_8293_4905_911][bookmark: _LINE__22_49a36621_2b5e_4a7e_9055_6f84d7][bookmark: _LINE__23_bc6c9bf4_d745_476b_b572_05a129][bookmark: _LINE__24_c41adde7_ee88_4bee_aed6_c0ba5e]1. Property exempt from execution.  The real and personal property, including funds, of the center is exempt from levy and sale by virtue of an execution.  An execution or other judicial process may not be issued against the center's real and personal property, and a judgment against the center may not be a charge or lien upon its real and personal property.
[bookmark: _STATUTE_NUMBER__296646c3_83af_4d3e_9ba3][bookmark: _STATUTE_SS__b11baa67_bec4_481e_92d5_948][bookmark: _PAR__12_cb404b56_78ec_49c9_a18a_53aeaa2][bookmark: _LINE__25_87eee6dd_d0b7_42d1_958b_9c3016][bookmark: _STATUTE_HEADNOTE__5f02e462_8db0_4ba3_97][bookmark: _STATUTE_CONTENT__35a63cf9_d4a4_43c2_a5d]2. Construction; limitation of application.  This section does not:
[bookmark: _STATUTE_NUMBER__ddf243eb_3537_48dd_8407][bookmark: _STATUTE_P__cf6abc83_4cbe_45a1_8387_f9b8][bookmark: _PAR__13_12e5b0a4_11e6_41bf_827d_a88439d][bookmark: _LINE__26_7d501ddc_ba04_4ffd_b2e9_f08838][bookmark: _STATUTE_CONTENT__c06f5ba8_7d58_4cb4_90f]A. Prohibit the center from making payments in lieu of taxes to a municipality; or
[bookmark: _STATUTE_NUMBER__d6c939d2_2169_40e8_ab86][bookmark: _STATUTE_P__857131e1_5b92_46de_bad5_2b25][bookmark: _PAR__14_ab8027bd_b71a_416a_a6e3_0545767][bookmark: _LINE__27_2d5dea26_7d46_42c8_b7eb_287b57][bookmark: _STATUTE_CONTENT__5a819d1d_c29a_4378_b8f][bookmark: _LINE__28_d9432538_7fe6_49c4_89e5_e4d9f8][bookmark: _LINE__29_17872b41_45f6_4c12_8b7f_c1224b][bookmark: _LINE__30_5030d5d0_e5a3_4207_a1cf_a9bd14]B. Apply to or limit the right of an obligee to foreclose or otherwise enforce a mortgage of the center or to pursue remedies for the enforcement of a pledge or lien given by the center on its rents, fees, grants, revenues or other sources pledged by the center to the payment of its bonds.
[bookmark: _STATUTE_S__54780eef_1254_46df_9a8e_68df][bookmark: _PAR__15_20746b59_4418_4b6b_a3b4_0c6e956][bookmark: _LINE__31_1f24980e_32d4_4bc9_a204_ecc3e2][bookmark: _STATUTE_NUMBER__bc8d39c5_7fa8_4f35_9144][bookmark: _STATUTE_HEADNOTE__3e41e10e_7d10_44ab_94]§13407. Termination of center
[bookmark: _STATUTE_P__843e8f7a_0936_4d07_9178_dba8][bookmark: _STATUTE_CONTENT__9065caac_b3f0_406c_9b9][bookmark: _PAR__16_14c6de40_8e64_41bd_b855_ded5225][bookmark: _LINE__32_5d4c2690_8624_4cdb_bc28_d36c31]The center is not dissolved until:
[bookmark: _STATUTE_NUMBER__60536c92_e8a3_40b1_ba0e][bookmark: _STATUTE_SS__d636d161_c032_4c02_8b33_583][bookmark: _PAR__17_fd92cf06_4c04_41be_9b4b_1ba35ec][bookmark: _LINE__33_9052bf2d_30ff_4282_8635_73397b][bookmark: _STATUTE_HEADNOTE__879a3642_d88f_4ad9_85][bookmark: _STATUTE_CONTENT__4b17f331_1fc8_48d1_9e2]1. Legislature provides for termination.  It is terminated by the Legislature; and
[bookmark: _STATUTE_NUMBER__c709de03_e74f_4fce_a61d][bookmark: _STATUTE_SS__a7c9dfb3_8317_4bcd_881c_f10][bookmark: _PAR__18_08308fb7_3c05_4562_8ed5_5995873][bookmark: _LINE__34_0ca16536_00a0_49f9_8558_bf47eb][bookmark: _STATUTE_HEADNOTE__afc86359_0fca_4834_a7][bookmark: _STATUTE_CONTENT__c5979903_4578_4658_b56][bookmark: _LINE__35_c58167db_780a_4e7e_904e_bfb4a6][bookmark: _LINE__36_d46af4de_7cbc_405d_82c4_c8d6e2][bookmark: _LINE__37_e907c164_727f_49e9_bd1a_fdf6dd]2. Payment of bonds, premium and interest.  The center's bonds and any premium and interest have been paid or a sufficient amount for the payment of the bonds and any premium and interest to maturity or a prior redemption date have been irrevocably set aside in trust for the benefit of the bondholders.
[bookmark: _STATUTE_S__3f22ffcf_e0e9_4d87_82ba_1454][bookmark: _PAR__19_fbc7f513_fc6f_4edb_bf80_bd3c3fb][bookmark: _LINE__38_83a5fc5a_da4c_43dc_a0bc_f70b14][bookmark: _STATUTE_NUMBER__d04fac8d_3db7_48c3_a488][bookmark: _STATUTE_HEADNOTE__6b371b85_bb02_4648_94]§13408. Annual report
[bookmark: _STATUTE_NUMBER__983b23f5_e078_4281_a134][bookmark: _STATUTE_SS__477532ab_b5de_4fd5_beeb_8b5][bookmark: _PAR__20_15596c0c_ed93_48a9_a845_b7cbf8d][bookmark: _LINE__39_8761c3b5_9780_4270_8325_7d9ca2][bookmark: _STATUTE_HEADNOTE__6dfaf76d_ea7f_46f4_9b][bookmark: _STATUTE_CONTENT__b91942e5_029b_450f_83f][bookmark: _LINE__40_3c015399_f432_4e64_b7ee_afba84][bookmark: _PAGE_SPLIT__336c8c79_11f0_4ad5_a799_979][bookmark: _PAGE__7_8d815334_784d_4c11_885e_28c26ec][bookmark: _PAR__1_30072ec2_efda_4453_8dea_92a91d9c][bookmark: _LINE__1_7dd7215b_836e_4b5f_b8ad_ba5bd71][bookmark: _LINE__2_cfa8a8d9_06da_495f_930c_958343b][bookmark: _LINE__3_830de628_4e42_4d00_b04b_757faa3][bookmark: _LINE__4_cba30d94_a482_46f4_97e7_c0d3438]1. Annual financial report.  The center shall submit annually to the Governor, the Executive Director of the Legislative Council and the joint standing committee of the Legislature having jurisdiction over economic development matters, no later than 120 days after the close of the center's fiscal year, a complete report on the activities of the center.  The report may also be provided to any other member of the Legislature and to any other person.  The report must include all of the following for that fiscal year:
[bookmark: _STATUTE_NUMBER__7a261314_e711_472b_b0c0][bookmark: _STATUTE_P__331c8e08_2b01_4f57_baf2_484f][bookmark: _PAR__2_f7adcf3f_4db6_457c_a628_9ad1b941][bookmark: _LINE__5_137a923e_19b1_4bad_a052_29ecf5f][bookmark: _STATUTE_CONTENT__496ee82b_14bb_4748_979]A. A description of the center's operations;
[bookmark: _STATUTE_NUMBER__0223f8b4_a942_4e09_ab60][bookmark: _STATUTE_P__f8280592_b943_4c1b_ae61_e069][bookmark: _PAR__3_30eae8ed_7189_418b_9427_b5273048][bookmark: _LINE__6_08463462_14b4_4aa2_9d5e_aacc380][bookmark: _STATUTE_CONTENT__740ec473_3872_4445_8ce][bookmark: _LINE__7_56904c83_d23e_44d9_8da9_6daadd2]B. The center's current strategic plan for growth in the life science sector pursuant to section 13402 and progress toward meeting the goals of the plan;
[bookmark: _STATUTE_NUMBER__4bbf974f_848a_4810_859a][bookmark: _STATUTE_P__08d2fd13_e7d5_45f9_ae7d_5cb9][bookmark: _PAR__4_9dfa584d_0523_430b_b6cd_59976603][bookmark: _LINE__8_73d5cf89_aa63_4b9d_b680_e4334f7][bookmark: _STATUTE_CONTENT__06c878ed_cb27_41ec_940][bookmark: _LINE__9_72090c13_57d1_4079_9829_cc316b8]C. An accounting of the center's receipts and expenditures, assets and liabilities at the end of its fiscal year;
[bookmark: _STATUTE_NUMBER__cc35f7a5_80ae_43ce_8304][bookmark: _STATUTE_P__e729aee1_0f6d_4f95_abd7_7a55][bookmark: _PAR__5_49f5deb9_ced9_420c_bc99_4e82935e][bookmark: _LINE__10_9be4a9be_1205_46e8_8457_cc930d][bookmark: _STATUTE_CONTENT__4ff3eb37_7a9f_44b1_849][bookmark: _LINE__11_aa4ad0ea_ef2e_4f39_bda7_bcad3b]D. A listing of all investments, grants, loans and incentives provided by the center during the fiscal year;
[bookmark: _STATUTE_NUMBER__70f024ff_f798_47e7_a8e2][bookmark: _STATUTE_P__1132e7f9_8ed7_4599_b7be_ddf5][bookmark: _PAR__6_596eea9a_d55f_4acc_b07e_b7faa82b][bookmark: _LINE__12_1cad6ac8_d6ed_4c33_80c3_fa769a][bookmark: _STATUTE_CONTENT__8d9d40ee_3f81_4d24_bd1]E. A listing of all property transactions conducted during the fiscal year;
[bookmark: _STATUTE_NUMBER__3e3b4cb5_300b_4d55_a20e][bookmark: _STATUTE_P__1f5a2d4a_da97_4c9b_94e0_26fc][bookmark: _PAR__7_58b1f0ce_2288_4deb_a695_3d22b42a][bookmark: _LINE__13_7627cbcc_0856_4d5c_902f_f04654][bookmark: _STATUTE_CONTENT__89785738_dfad_4abe_9b9]F. A listing of any bonds issued during the fiscal year;
[bookmark: _STATUTE_NUMBER__396edbac_80e4_4f0d_a4dd][bookmark: _STATUTE_P__c6acecb9_deb2_4ff2_a52f_cebd][bookmark: _PAR__8_7b390435_6413_4e9b_8f5d_a3e9d2be][bookmark: _LINE__14_8a7016fc_1858_4960_9a6c_d9402a][bookmark: _STATUTE_CONTENT__b2b45256_803f_4840_8a1][bookmark: _LINE__15_48efe2e4_7381_449f_a4c9_f9d4aa]G. A statement of the center's proposed and projected activities for the ensuing fiscal year; and
[bookmark: _STATUTE_NUMBER__576e5102_4faf_41f1_bb50][bookmark: _STATUTE_P__f42099ad_eeb1_40ea_90ed_7695][bookmark: _PAR__9_1acd12ee_23a8_4788_9fea_feef3e3b][bookmark: _LINE__16_2a8dbbc6_1210_44e8_b84c_dbb401][bookmark: _STATUTE_CONTENT__c2c12ccf_8529_48d5_a84][bookmark: _LINE__17_3da2dfc0_aaee_47c3_b041_931afd]H. Recommendations regarding further actions that may be suitable for achieving the purposes of this chapter.
[bookmark: _APPROP_SECTION__45ca3782_c943_463d_90ba][bookmark: _PAR__10_bbc2e6db_8f7d_482f_bbfc_8b9953f][bookmark: _LINE__18_173f1944_11d8_45e4_817f_a51b08][bookmark: _BILL_SECTION_NUMBER__8d64978c_bddd_474f][bookmark: _LINE__19_eccf5ada_15bb_4356_aab9_9b436f]Sec. 2.  Appropriations and allocations.  The following appropriations and allocations are made.
[bookmark: _PAR__11_00b4964e_c6aa_4654_96bf_d2ac4a3][bookmark: _LINE__20_45f6a72e_d639_426c_9434_38a167]ECONOMIC AND COMMUNITY DEVELOPMENT, DEPARTMENT OF
[bookmark: _PAR__12_450a488f_9b9e_4a57_ac4f_c239d48][bookmark: _LINE__21_b9d3755b_14b9_4d49_9a50_55e85e]Maine Life Science Innovation Fund N513
[bookmark: _PAR__13_77bb381b_8cbf_47c4_ab60_379fd06][bookmark: _LINE__22_3659e692_2787_43f7_8083_cb2bbf][bookmark: _LINE__23_bc0779f7_be38_41c7_a1a5_e60baf]Initiative: Provides one-time funds in fiscal year 2025-26 and fiscal year 2026-27 for start-up costs for the Maine Life Science Innovation Center.
	[bookmark: _PAR__14_ec2b9e51_e741_4b2d_841c_82e6853][bookmark: _LINE__24_8c13c5cf_c32a_4ab1_baf2_248b83]GENERAL FUND
	[bookmark: _LINE__24_d7eaa582_1e86_4dfc_a65c_d054d3]2025-26
	[bookmark: _LINE__24_883304d6_93f1_4b1a_aa35_9099ce]2026-27

	[bookmark: _LINE__25_92b1694a_0eb4_49b7_aad1_3629ce]All Other
	[bookmark: _LINE__25_ad35a98b_0f61_447a_99bc_448e37]$2,000,000
	[bookmark: _LINE__25_f81b6f0a_cc56_4ae0_9036_0dd947]$2,000,000

	[bookmark: _LINE__26_65605223_cb42_4e9c_a162_c46064] 
	[bookmark: _LINE__26_4c5c438f_7c18_43dd_b9da_10daab]__________
	[bookmark: _LINE__26_19465599_b27f_43b2_87be_a17f00]__________

	[bookmark: _LINE__27_dd718f28_f957_4029_8274_5c37ce]GENERAL FUND TOTAL
	[bookmark: _LINE__27_4d9f1403_44d1_44e0_af35_7fc976]$2,000,000
	[bookmark: _LINE__27_5d4d8636_d619_4f27_945a_2ba579]$2,000,000


[bookmark: _PAR__15_84b17b54_3460_42cf_944f_0cea986][bookmark: _LINE__28_a61f1709_edcb_45a9_b33c_0ff780]Maine Life Science Innovation Fund N513
[bookmark: _PAR__16_dfa7c8fd_be2a_48f9_948f_4b9d73e][bookmark: _LINE__29_744e99dc_d270_47c0_96ef_7fcc07][bookmark: _LINE__30_f6d5fc0b_2f02_42b1_a2b2_02673c][bookmark: _LINE__31_cfd9f166_847e_43f3_affc_e9fde5]Initiative: Provides ongoing base allocations to authorize expenditures in the event that funds are received from gifts, grants or other private or public sources to support the Maine Life Science Innovation Center.
	[bookmark: _PAR__17_578c85a2_79a8_4f22_ad65_3181203][bookmark: _LINE__32_b34dcd7e_9d2b_4b32_b8b0_100642]OTHER SPECIAL REVENUE FUNDS
	[bookmark: _LINE__32_ac4dc823_2008_4f9a_b0dc_cf6a85]2025-26
	[bookmark: _LINE__32_6272a56b_766b_44fd_af2c_8f6ce8]2026-27

	[bookmark: _LINE__33_14cccfee_8f58_4a01_bea8_50d17d]All Other
	[bookmark: _LINE__33_4ca33c5d_ccac_4d2b_9b0b_557644]$500
	[bookmark: _LINE__33_570c428c_0f3b_4654_bc33_3808bc]$500

	[bookmark: _LINE__34_7d271e4e_692d_47dd_b27c_d9111e] 
	[bookmark: _LINE__34_f6c303ef_f827_4e4f_a57f_cfcd38]__________
	[bookmark: _LINE__34_bc696cc8_4f43_4be9_a117_eee36a]__________

	[bookmark: _LINE__35_0df683da_2b06_40cb_b65f_2607bd]OTHER SPECIAL REVENUE FUNDS TOTAL
	[bookmark: _LINE__35_579d4e22_57d8_4800_831b_123836]$500
	[bookmark: _LINE__35_050c8e14_ab0c_4f36_87ef_26e176]$500


[bookmark: _PAR__18_f3f387dc_4d39_4a16_9a2d_bf05c18][bookmark: _LINE__36_2c425070_7882_4702_b62a_322b5d] 
	[bookmark: _PAR__19_d1364a74_861d_4538_b968_bbde369][bookmark: _LINE__37_102c6637_5e83_4fc3_a86c_353785][bookmark: _LINE__38_d681ac35_5869_4b0e_b89a_066cdb]ECONOMIC AND COMMUNITY DEVELOPMENT, DEPARTMENT OF
	[bookmark: _LINE__37_a95d10ea_a982_4336_a9ab_773cc7] 
	[bookmark: _LINE__37_6b1cfa96_3682_43fa_97be_530959] 

	[bookmark: _LINE__39_9041be71_e6ab_420b_8770_45a6f1]DEPARTMENT TOTALS
	[bookmark: _LINE__39_79a50c7f_7c37_4f24_9018_d046b6]2025-26
	[bookmark: _LINE__39_ce2f8c74_59cb_4cc1_b5a7_0d3b64]2026-27

	[bookmark: _LINE__40_2dbf3843_2266_4459_b2a9_a41cd5] 
	[bookmark: _LINE__40_28a099bd_f2d8_4da4_a066_0a38c0] 
	[bookmark: _LINE__40_17462421_7b1e_4bd2_8da6_636382] 

	[bookmark: _PAGE__8_65bff909_9dce_4466_bd97_a9f68b8][bookmark: _PAR__1_053c8b59_5803_4248_895a_c7bed5cf][bookmark: _LINE__1_e8068ae8_93ec_468d_9301_d504a53]GENERAL FUND
	[bookmark: _LINE__1_803c9e5b_9a0c_4588_b651_e978e70]$2,000,000
	[bookmark: _LINE__1_c20202de_daac_4c7b_a38f_3094e67]$2,000,000

	[bookmark: _LINE__2_6960b747_376e_49d0_bbf5_0d9c813]OTHER SPECIAL REVENUE FUNDS
	[bookmark: _LINE__2_f4429edc_90b0_4e93_8560_9aae4e8]$500
	[bookmark: _LINE__2_93a3bc12_4768_4ec3_8704_07287d1]$500

	[bookmark: _LINE__3_65816d3e_5cf3_4b09_85e8_30ae3d5] 
	[bookmark: _LINE__3_0439c94e_559d_4b4a_825b_9ff15cb]__________
	[bookmark: _LINE__3_db768d1c_a99a_456f_9fcf_66024d6]__________

	[bookmark: _LINE__4_9aedac64_bc7f_42c2_9134_971ad7b]DEPARTMENT TOTAL - ALL FUNDS
	[bookmark: _LINE__4_728fd53c_7774_484e_807f_475efe1]$2,000,500
	[bookmark: _LINE__4_fbe7511a_d854_42e7_8344_9654354]$2,000,500


[bookmark: _SUMMARY__83e8cbe9_13ad_493a_b503_b8346b][bookmark: _PAR__2_8c47baee_897c_4bdb_95ce_20dc50fc][bookmark: _LINE__5_a8cee08c_8548_449d_b944_ed39887]SUMMARY
[bookmark: _PAR__3_b22048a6_c0bc_483e_b068_1b241b27][bookmark: _LINE__6_b0b5a445_b9ca_47ff_8293_7bb7bf9][bookmark: _LINE__7_b714dc30_78b6_47b6_a2f6_2dd1ad5][bookmark: _LINE__8_5178b7af_e8a3_4d37_9cf8_8e74b3c]This bill establishes the Maine Life Science Innovation Center to leverage and expand the State's growing life science sector and appropriates $2,000,000 of one-time funds in fiscal years 2025-26 and 2026-27 for the center's start-up costs.
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