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An Act to Prevent Financial Exploitation of Maine Residents 62 Years of Age or Older
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[bookmark: _STATUTE_NUMBER__b2a0ed91_57a7_4a77_98e8][bookmark: _STATUTE_SS__25674c6f_8a6a_4cec_b85c_b82][bookmark: _PAR__2_6330f207_cf05_4e51_b1b2_fcda587e][bookmark: _LINE__3_7fc1cea5_2867_4aeb_bb64_9a2deac][bookmark: _STATUTE_HEADNOTE__d93353ce_b18d_4e0a_87][bookmark: _STATUTE_CONTENT__b8f3c3cd_77bd_476c_a90][bookmark: _LINE__4_67d2d326_dc61_44bb_94aa_a12d5ce][bookmark: _LINE__5_09114892_cb22_4cc9_a9cd_3df8422][bookmark: _LINE__6_31c6efd0_de13_4436_aecc_d13ba2b][bookmark: _LINE__7_796c9f31_a0c5_4b6a_be0f_714a43a]2.  Designation of trusted contact person.  A financial institution authorized to do business in this State or a credit union authorized to do business in this State may develop a written policy permitting a customer of the financial institution or member or the credit union who is an eligible adult to designate, upon each account wholly or partly owned by the customer or member:
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[bookmark: _STATUTE_P__998d1def_e0e9_4afc_84ec_81a5][bookmark: _STATUTE_CONTENT__d09e9bc6_10f7_4943_93c][bookmark: _PAR__10_41fa023a_b0af_41c8_a639_6beb9a6][bookmark: _LINE__32_b6247421_9b05_4854_8c18_67f866][bookmark: _LINE__33_9d2f5e5a_1ba4_4bfe_a094_cb6a7a][bookmark: _LINE__34_df7957e1_0043_4477_ab61_3cd25d][bookmark: _LINE__35_30b64720_0075_4b96_936e_5a3eba]In any communication regarding a delay under this subsection, the financial institution or credit union shall use any method of communication that may be consistent with other time-sensitive communications and that is reasonably calculated to ensure that the recipient is effectively alerted to the nature of the information.
[bookmark: _STATUTE_P__89d905c9_6502_4722_b8d7_a2b3][bookmark: _STATUTE_CONTENT__0317faea_314c_481e_a77][bookmark: _PAR__11_3a645253_d148_4bd4_ad13_d5dddc1][bookmark: _LINE__36_9e088dbe_e580_42d4_82d0_e3fdd0][bookmark: _LINE__37_8b4c040e_8357_4ccd_8b85_c2e323][bookmark: _LINE__38_ba8804dc_60ca_415a_b564_cac537][bookmark: _LINE__39_654bf34a_256c_4bb4_8646_42b5cf][bookmark: _LINE__40_ea28ec50_007e_4510_975d_aa4979][bookmark: _LINE__41_be287512_8349_4d82_b1d4_9ae2db][bookmark: _LINE__42_318ff0ef_e618_46ec_85e2_88bf36]A delay of a disbursement in accordance with this subsection may not continue past the time required by the financial institution or credit union to determine that the disbursement will not result in financial exploitation or 15 business days after the date on which the financial institution or credit union first delayed disbursement of the funds, whichever occurs earlier.  A court of competent jurisdiction may enter an order extending the delay of the disbursement of funds or may order other protective relief upon the petition of the financial institution or credit union or another interested party.
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[bookmark: _STATUTE_NUMBER__182ec5eb_57ad_4a39_9033][bookmark: _STATUTE_SS__c6071172_54fe_4693_986a_8b0][bookmark: _PAR__2_100b8db2_072e_438f_a736_7d4129b1][bookmark: _LINE__5_ed2b23b2_bc98_47e5_8829_7705dea][bookmark: _STATUTE_HEADNOTE__d44a5a86_6a15_4158_be][bookmark: _STATUTE_CONTENT__cc2d1a6f_748a_434e_a23][bookmark: _LINE__6_11e9a3aa_782f_4e5d_bd15_841202b][bookmark: _LINE__7_a4a405b8_634b_430e_971e_9a414a1][bookmark: _LINE__8_b97deaf9_dc23_4ea7_b1cf_b2da868][bookmark: _LINE__9_a063639c_2eb0_4960_908c_ea7402b][bookmark: _LINE__10_a9114af8_7b85_444c_bb38_152cfb][bookmark: _LINE__11_8dc84a1f_e691_4354_b027_1871d5][bookmark: _LINE__12_b2f89754_38e2_413d_9334_d1e96a][bookmark: _LINE__13_82b3d379_9a6b_480d_9973_0a3c2a][bookmark: _LINE__14_a315f2dc_18c3_4057_a498_c496fd]5.  Report to law enforcement.  In addition to notifying the Office of the Attorney General, a financial institution authorized to do business in this State or a credit union authorized to do business in this State may make a referral to law enforcement agencies upon imposition of a delay pursuant to subsection 3.  A financial institution or credit union may provide access to or copies of records that are relevant to the suspected or attempted financial exploitation of an eligible adult to a law enforcement agency, either as part of a referral to law enforcement or upon request of a law enforcement agency pursuant to an investigation. The records may include historical records as well as records relating to the most recent transaction that may constitute financial exploitation of an eligible adult. Any records made available to a law enforcement agency under this section are confidential.
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