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An Act to Amend the Laws Governing Certificates of Deposit
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[bookmark: _PAR__8_b7eb9f08_0fca_42a9_8b71_e3b317cb][bookmark: _LINE__20_e66f7f73_08fb_4ec4_8aac_34352b][bookmark: _LINE__21_7c83eacc_4dfa_4421_9b02_204018][bookmark: _LINE__22_a9ec3c1e_f228_49c2_955e_8e14c3][bookmark: _LINE__23_5cd09117_481e_436e_b10a_9b0e10][bookmark: _LINE__24_d7a96845_edb6_4b91_b100_4c6521][bookmark: _LINE__25_be1fd339_d35b_4226_a239_ccab88][bookmark: _LINE__26_af497c8b_0ba6_46b9_b831_845d7d]This bill allows a depositor of a time deposit, otherwise known as a certificate of deposit, or CD, to send the financial institution holding the time deposit a letter of intent within 90 days prior to the maturity of the time deposit indicating the depositor's intentions as to the disposition of the funds upon maturity. This bill also allows a depositor of a time deposit to withdraw funds from the time deposit before maturity without penalty in the case of a bona fide emergency or financial hardship of the depositor or if the depositor is required to enter a nursing home or assisted housing program that charges a fee.
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