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An Act to Regulate Virtual Currency Kiosks
[bookmark: _ENACTING_CLAUSE__5b1acf55_d377_4ce8_a72][bookmark: _DOC_BODY__e171ea09_ebb3_49f0_8f6e_2b821][bookmark: _DOC_BODY_CONTAINER__3dd1b133_add7_446b_][bookmark: _PAGE__1_b1d96e99_2737_403b_8cc8_c91d5e4][bookmark: _PAR__1_190b6426_1a62_4a3f_9c80_cc0e7832][bookmark: _LINE__1_ebc98f59_4ddc_4807_a550_9449c91]Be it enacted by the People of the State of Maine as follows:
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[bookmark: _BILL_SECTION_HEADER__ff9997a2_c64d_4f0f][bookmark: _BILL_SECTION__9081b8a8_778f_4858_abe9_b][bookmark: _PAR__5_9c213687_066c_4a45_b270_bd1ea55b][bookmark: _LINE__6_ff162dfd_6bfa_47f1_b9e3_d91febd][bookmark: _BILL_SECTION_NUMBER__66d825a4_84e9_4545]Sec. 2.  32 MRSA c. 80, sub-c. 4 is enacted to read:
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[bookmark: _STATUTE_P__f9af4124_a6fd_4bee_b6ee_cb5b][bookmark: _STATUTE_CONTENT__df008497_f032_41c1_aab][bookmark: _PAR__9_693b7e8c_314b_4c70_a4a3_d42f4f18][bookmark: _LINE__10_3593c16b_2937_47f7_b221_92fc6a]This subchapter may be known and cited as "the Maine Virtual Currency Kiosk Act."
[bookmark: _STATUTE_S__ea0a7661_c43a_47d1_8d70_fd84][bookmark: _PAR__10_c09a1195_e396_4de7_b4a9_2482f4a][bookmark: _LINE__11_08c596c3_5d5b_4204_9056_1ab5d0][bookmark: _STATUTE_NUMBER__407f14a0_79ea_48f5_8a7b][bookmark: _STATUTE_HEADNOTE__3ecd7b05_0e09_4dbd_9b]§6164.  Definitions
[bookmark: _STATUTE_P__e63db4b2_79b7_4913_8ad7_c98a][bookmark: _STATUTE_CONTENT__11f3ce24_e509_47f1_af7][bookmark: _PAR__11_0849b027_6df4_43f0_b82f_f0c8b10][bookmark: _LINE__12_490a68cd_03da_40ea_8053_46e4c1][bookmark: _LINE__13_d9779048_7ff8_4d45_bc72_8ae7e2][bookmark: _LINE__14_74ccaf89_4274_4c2e_b581_c68760]Terms defined in the Maine Money Transmission Modernization Act have the same meanings when used in this subchapter. Additionally, as used in this subchapter, unless the context otherwise indicates, the following terms have the following meanings.
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[bookmark: _STATUTE_NUMBER__b306b68a_2859_46c8_b560][bookmark: _STATUTE_SS__9c746b03_cb60_47ee_98b2_534][bookmark: _PAR__16_e32342b7_b4d7_4dfa_b65d_422180d][bookmark: _LINE__29_869f88b3_575c_4600_a6ee_e50d2b][bookmark: _STATUTE_HEADNOTE__ccea0a20_226e_429a_9d][bookmark: _STATUTE_CONTENT__0dafa2a4_d67a_487d_878][bookmark: _LINE__30_8a3123ad_117e_4d58_aa6f_2f8d3f][bookmark: _LINE__31_31af24ec_7047_4b10_b464_1644a2][bookmark: _LINE__32_002413b5_848e_47b3_8b3f_858b45][bookmark: _LINE__33_9d40bbe4_2469_4880_aeb7_d36c76]5.  Virtual currency kiosk transaction.  "Virtual currency kiosk transaction" means a transaction conducted or performed, in whole or in part, by electronic means via a virtual currency kiosk. "Virtual currency kiosk transaction" also means a transaction made at a virtual currency kiosk to purchase virtual currency with fiat currency or to sell virtual currency for fiat currency.
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[bookmark: _STATUTE_P__3c769c14_7060_45c1_b9be_0fb2][bookmark: _STATUTE_CONTENT__191f3b44_db20_4390_94c][bookmark: _PAR__3_11f63060_ebec_4b0c_9e9f_268d0d47][bookmark: _LINE__5_e90ad42b_6b62_478b_80e2_ed218a6][bookmark: _LINE__6_5e884a86_ae7e_43e6_9b8b_49a8ea4]A virtual currency kiosk operator shall provide the bureau with the physical locations of the operator's kiosks in operation in the State. 
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[bookmark: _STATUTE_P__fb496ee8_7c85_4bab_a00e_7973][bookmark: _STATUTE_CONTENT__90a48503_dbc0_49bf_bf3][bookmark: _PAR__5_585f836f_8e7e_487a_989b_44960e1c][bookmark: _LINE__8_428be5d5_a5d6_4b6a_8d28_64de395][bookmark: _LINE__9_503eb288_ab6c_4859_bc28_9e1e1db]A virtual currency kiosk operator shall preserve and retain all transaction records of a virtual currency kiosk transaction for no less than 3 years, including, but not limited to:
[bookmark: _STATUTE_NUMBER__fa7e84cd_979d_41f8_927e][bookmark: _STATUTE_SS__9f462c54_43cd_451b_a461_20e][bookmark: _PAR__6_f86ac274_b285_4aa9_94b1_5f5c0a84][bookmark: _LINE__10_749aa9cd_0e2e_4fcc_a13b_9c362d][bookmark: _STATUTE_HEADNOTE__40aac0a0_6a8c_4a51_a5][bookmark: _STATUTE_CONTENT__a1a08a9c_2b9f_4c16_a66][bookmark: _LINE__11_cf510667_71b9_469e_b600_0ce0a7]1. Customer information. The customer's name, address, date of birth and driver's license number;
[bookmark: _STATUTE_NUMBER__f0e99ad5_97f6_4a54_ae34][bookmark: _STATUTE_SS__c7be7eda_bd1f_4d29_9653_901][bookmark: _PAR__7_853d3067_b312_4275_a6d8_bc47a651][bookmark: _LINE__12_9e16f420_6f48_4835_8b1f_b64411][bookmark: _STATUTE_HEADNOTE__f35679c4_d349_42e9_90][bookmark: _STATUTE_CONTENT__760ca652_e4f4_46c8_83d]2. Recordings. Video or other recordings of the transaction; and
[bookmark: _STATUTE_NUMBER__0316c6b5_b02c_4b11_89f7][bookmark: _STATUTE_SS__68e5c176_3564_4a34_bf9f_726][bookmark: _PAR__8_2e565494_6e1a_46b9_bb6c_26e924b3][bookmark: _LINE__13_904edae0_880a_4676_a17b_0d0e3e][bookmark: _STATUTE_HEADNOTE__10942975_afdc_4859_a8][bookmark: _STATUTE_CONTENT__447f7fdc_dbcc_46f7_a22]3. Biometric data. Any biometric data collected.
[bookmark: _STATUTE_S__0017db21_1b01_44ba_91a8_d755][bookmark: _PAR__9_48ec4dc0_4858_43a8_8740_437e04ab][bookmark: _LINE__14_78a39dc1_079a_41bb_945d_3ed6c4][bookmark: _STATUTE_NUMBER__995a4758_276d_496f_9d6e][bookmark: _STATUTE_HEADNOTE__9cb66eff_36e6_4a7c_9e]§6168.  Required disclosures; risks of using virtual currency kiosks
[bookmark: _STATUTE_P__f26e1d79_3b8c_4072_9ed5_ca7c][bookmark: _STATUTE_CONTENT__8feb06c4_0973_45bc_9b9][bookmark: _PAR__10_34ed81e2_06e4_4dbf_b593_3e3372c][bookmark: _LINE__15_4601f565_7147_4b7f_a0e3_97e52a][bookmark: _LINE__16_abd72695_7e34_4bb1_8d78_fdd294][bookmark: _LINE__17_499c384a_64ee_4ac9_a133_7cdc69][bookmark: _LINE__18_a888a373_23f0_4b97_8f41_5e29a9][bookmark: _LINE__19_0fcb82b6_5c4d_4eaa_8c9a_1c3e2a][bookmark: _LINE__20_d5d928ec_c26a_4d9b_bb4e_c3c96d]Before entering into a virtual currency kiosk transaction for, on behalf of or with a person, a virtual currency kiosk operator shall disclose in a clear, conspicuous and easily readable manner all material risks generally associated with virtual currency kiosk transactions, including the risk of fraud or loss and the exchange rates charged by the virtual currency kiosk operator for the purchase and sale of the virtual currency involved in the transaction.
[bookmark: _STATUTE_S__c9c35f9f_20a3_4045_a132_94ba][bookmark: _PAR__11_cad19136_e8ca_4b09_9bf6_4331ace][bookmark: _LINE__21_7cf6e313_dab0_46f5_823a_e6f02b][bookmark: _STATUTE_NUMBER__4a2fc633_9a9f_4c51_8dbb][bookmark: _STATUTE_HEADNOTE__bcc8389a_9eca_43b7_80]§6169.  Consumer protections
[bookmark: _STATUTE_NUMBER__2e53097c_c613_4f74_9004][bookmark: _STATUTE_SS__c91f0c17_9f51_470c_ad43_ce7][bookmark: _PAR__12_cd63cbae_9e5f_47f0_9c7d_f48d354][bookmark: _LINE__22_610fc38b_4f62_48a4_8876_3c1d44][bookmark: _STATUTE_HEADNOTE__4abc0877_f514_45e1_b1][bookmark: _STATUTE_CONTENT__2db9c1aa_40e0_45fa_a1b][bookmark: _LINE__23_f4979cbf_1845_4b05_9e5e_deb66b][bookmark: _LINE__24_9ba49d59_965a_4dfa_9bcb_8e7a93]1.  Transaction limits; dollar amount.  A virtual currency kiosk operator may not accept or dispense more than $1,000 in a day from or to a customer via a virtual currency kiosk owned by the operator.
[bookmark: _STATUTE_NUMBER__362ceaa8_1be9_49d7_a1ed][bookmark: _STATUTE_SS__9733241e_2f67_4e46_b6a5_477][bookmark: _PAR__13_ffdd7c2d_abfe_4305_ba5e_b8c9f36][bookmark: _LINE__25_ff1ddf16_afee_4bcd_b668_aff0b8][bookmark: _STATUTE_HEADNOTE__21d23fb5_0537_43fd_8e][bookmark: _STATUTE_CONTENT__afd8a202_f87d_4aa7_bf7][bookmark: _LINE__26_0381e9e5_c231_4a30_9f67_029c72][bookmark: _LINE__27_236211f1_f227_48a4_9f2c_006e0f]2.  Transaction charges.  A virtual currency kiosk operator may not collect charges, whether direct or indirect, from a customer related to a single virtual currency kiosk transaction that exceed the greater of:
[bookmark: _STATUTE_NUMBER__40b0c3d7_8ea4_4682_b473][bookmark: _STATUTE_P__ac31667d_3a58_4c8c_8346_4ebe][bookmark: _PAR__14_b3931a33_b1b3_4e9c_b098_a451552][bookmark: _LINE__28_59b1b955_72ff_4219_af30_f6531f][bookmark: _STATUTE_CONTENT__e39119ce_99b9_4a63_88f]A. Five dollars; and
[bookmark: _STATUTE_NUMBER__67f09ac4_9234_41b4_b8a2][bookmark: _STATUTE_P__c0bb7dda_e69e_4b27_bc76_2689][bookmark: _PAR__15_7f86bf1e_0c0b_4990_8b17_4e6dcbd][bookmark: _LINE__29_e1ce20dd_5676_43bb_86c9_02cdf5][bookmark: _STATUTE_CONTENT__270930c4_2df0_45db_818]B. Three percent of the United States dollar value of the transaction. 
[bookmark: _STATUTE_NUMBER__93e38f97_d2a9_4576_898c][bookmark: _STATUTE_SS__d0c551a4_9416_45b7_86f0_3e5][bookmark: _PAR__16_cebd7851_f613_40a8_a92c_2ab32ed][bookmark: _LINE__30_fc381518_ac47_4d15_85d6_cd1e2b][bookmark: _STATUTE_HEADNOTE__d425c0f0_0f04_4c7f_b3][bookmark: _STATUTE_CONTENT__171715e5_aa51_479f_b34][bookmark: _LINE__31_bb4207d9_2021_4e5c_a04d_fffced][bookmark: _LINE__32_88e2c333_2dfa_4aba_9fa9_6dc56a]3.  Transaction receipt.  A virtual currency kiosk operator shall provide a customer with a receipt for any transaction made at a virtual currency kiosk that includes the following information:
[bookmark: _STATUTE_NUMBER__beee17d4_68ba_4232_8619][bookmark: _STATUTE_P__0589dbc7_7564_43cf_abe2_324c][bookmark: _PAR__17_64fc2645_2950_44e4_a26e_f13dc1d][bookmark: _LINE__33_467355d4_c200_498a_a174_883024][bookmark: _STATUTE_CONTENT__aada84eb_39a2_4397_b7b]A. The name of the customer;
[bookmark: _STATUTE_NUMBER__293a0328_ab27_4f8e_b74f][bookmark: _STATUTE_P__e573f8ca_d623_43d7_bcfb_3349][bookmark: _PAR__18_90cb2244_e338_4c05_bdad_db5d1ce][bookmark: _LINE__34_d0b4f482_85f0_4cbb_a98a_b5d13a][bookmark: _STATUTE_CONTENT__01e98d17_434a_41ab_9f6]B. The date and time of the transaction;
[bookmark: _STATUTE_NUMBER__0912b755_b949_4879_a83e][bookmark: _STATUTE_P__617c8a6d_2bc5_4af6_83fa_bca2][bookmark: _PAR__19_8bc0bffb_22ce_4343_b795_2a742e8][bookmark: _LINE__35_16cbae29_85f4_43bd_b9d2_0a372b][bookmark: _STATUTE_CONTENT__542b0a38_0478_447a_8dd]C. The name and license number of the operator;
[bookmark: _STATUTE_NUMBER__02085380_700c_4498_a531][bookmark: _STATUTE_P__3bca6d39_403d_4595_97e6_af37][bookmark: _PAR__20_c6f70773_388d_46ae_944a_2bd85a4][bookmark: _LINE__36_52bb6f7f_fe11_4370_948a_89350b][bookmark: _STATUTE_CONTENT__9d479d66_3c1f_4714_89a][bookmark: _LINE__37_c0b1a475_2a17_48c3_bbcb_47d0d6]D. The amounts of fiat currency and virtual currency exchanged or purchased in the transaction and any fees charged to the customer;
[bookmark: _STATUTE_NUMBER__90cb0bf9_bd7a_4410_a1b0][bookmark: _STATUTE_P__4a4f6d9c_d2a9_4006_b65a_c4a8][bookmark: _PAR__21_879b0b78_ad55_4174_841a_b1a3b54][bookmark: _LINE__38_07b58c09_f270_4823_874c_8f631c][bookmark: _STATUTE_CONTENT__a2a34950_850e_4858_9e7]E. The virtual currency transaction hash; and
[bookmark: _STATUTE_NUMBER__97b3b614_5a9e_4c4a_b684][bookmark: _STATUTE_P__83133354_7d8a_42ee_a473_5e36][bookmark: _PAR__22_b4479967_2947_4a47_8c12_fc35b2f][bookmark: _LINE__39_f57be541_26f2_440c_ab1e_f096b6][bookmark: _STATUTE_CONTENT__e209c981_c3aa_4b04_bc2]F. The exchange rate.
[bookmark: _STATUTE_NUMBER__28f7ab6b_7c8a_4949_9989][bookmark: _STATUTE_SS__a8a6f8d0_920b_40bf_b7ee_e38][bookmark: _PAGE__3_46457c14_70c6_4107_8f69_5dddefb][bookmark: _PAR__1_f4405588_755d_4038_9e1a_efd87bf8][bookmark: _LINE__1_bc41e97f_1c96_4a7d_a087_902044e][bookmark: _STATUTE_HEADNOTE__8176bf96_1f92_4b6a_82][bookmark: _STATUTE_CONTENT__4147ad2c_bb43_434d_adc][bookmark: _LINE__2_c915f89f_c3ea_489d_a25d_210b49c][bookmark: _LINE__3_c85d01ea_fea0_4296_8762_0e85f71][bookmark: _LINE__4_975a4d86_ff9e_4aed_a43d_6b88345]4.  Refunds for customers.  A virtual currency kiosk operator shall issue a refund to a customer for the full amount of all transactions made within 90 days of the customer's first virtual currency kiosk transaction with the virtual currency kiosk operator. To receive a refund under this subsection, a customer must:
[bookmark: _STATUTE_NUMBER__d4fc3449_b9de_442d_bfec][bookmark: _STATUTE_P__9e02402a_32e4_4df5_b730_38d2][bookmark: _PAR__2_e3c4999b_a328_489c_b34f_74e68a85][bookmark: _LINE__5_c119fa38_db23_44d8_96bb_68280e2][bookmark: _STATUTE_CONTENT__6d66fab1_1499_488e_b8f][bookmark: _LINE__6_c230c121_67a8_4bf4_92ff_e9d8d56]A.  Have been induced to engage in the virtual currency kiosk transactions by fraud or by an unfair, deceptive or abusive practice; and
[bookmark: _STATUTE_NUMBER__66c4e9eb_ebfc_4d39_a332][bookmark: _STATUTE_P__cb58e365_a743_43ca_9f67_5c80][bookmark: _PAR__3_52586ef5_37dd_416d_89a7_daafafff][bookmark: _LINE__7_d71251ec_8cdf_404d_a6f5_12b8ece][bookmark: _STATUTE_CONTENT__9319f611_c02e_404e_b27][bookmark: _LINE__8_3739b6a2_d092_4b50_82ea_dd7738b][bookmark: _LINE__9_1d8dfa40_dcd0_4f0c_9cb2_bf0b55c][bookmark: _LINE__10_cd371d11_4a8e_4b5a_bfe3_8a15b6][bookmark: _LINE__11_39a57ff5_352e_4a6d_a03d_20acee]B.  Within one year of the last transaction induced by fraud or by an unfair, deceptive or abusive practice, file a report with a government or law enforcement agency that includes a sworn statement attesting to the details of the fraud or unfair, deceptive or abusive practice and information sufficient to identify the virtual currency kiosk transactions subject to a refund pursuant to this subsection.
[bookmark: _STATUTE_S__712fa233_63a6_49de_af68_b764][bookmark: _PAR__4_2f0edd78_4aaa_4a47_b284_d91f1189][bookmark: _LINE__12_3cc733bc_7f0f_4c5c_bd94_f044f6][bookmark: _STATUTE_NUMBER__4abf5dcc_5b50_4eca_8c7d][bookmark: _STATUTE_HEADNOTE__080e3a5f_3f6a_414a_8b]§6170.  Implementation, administrative authority and enforcement
[bookmark: _STATUTE_P__ed8f676c_0b68_4187_96de_151f][bookmark: _STATUTE_CONTENT__a05f91b5_071c_43f4_ba9][bookmark: _PAR__5_ac6e030b_5bca_4017_b0f9_f57447fa][bookmark: _LINE__13_f49f7bbd_4ef4_4e84_a911_d62d84][bookmark: _LINE__14_d6e1014f_f012_4768_9117_811201]The implementation, administrative authority and enforcement provisions of sections 6078, 6079 and 6100-X to 6100-EE apply to this subchapter.
[bookmark: _STATUTE_S__3b330a45_4196_42c8_8cc5_a156][bookmark: _PAR__6_f161bee1_d7c2_499d_bcfb_cd6ed654][bookmark: _LINE__15_32a4aceb_3966_4fdc_a2a4_bdb3b5][bookmark: _STATUTE_NUMBER__0c8ec93a_3898_4eef_8d9b][bookmark: _STATUTE_HEADNOTE__d0f98fcb_9264_47ca_83]§6171.  Information security
[bookmark: _STATUTE_CONTENT__04538e11_efaf_4a2c_b6e][bookmark: _STATUTE_P__42135bbc_e734_437f_802f_3b91][bookmark: _PAR__7_75ffb7dd_d790_42fb_b4c9_91ccf967][bookmark: _LINE__16_2553dae8_c19a_4d93_8364_65330e][bookmark: _LINE__17_75a3ea1c_148f_4e0a_a04d_baa1e5][bookmark: _LINE__18_187fba2d_7248_436a_a771_25cc44][bookmark: _LINE__19_a69fb0c4_bf86_415c_b4ca_24d554][bookmark: _LINE__20_293d654c_3536_493e_93ed_c9ba4d][bookmark: _LINE__21_6ae8ee08_b7a1_46ad_821a_147e8f][bookmark: _LINE__22_b42ce188_0783_45bc_8e68_4b8a9a]The administrator shall adopt rules that specify how virtual currency kiosk operators must implement and maintain an information security program. The information security rules must be consistent with the provisions of the federal Gramm-Leach-Bliley Act, 15 United States Code, Section 6801 et seq. (1999), as amended, and the applicable implementing federal regulations as adopted by the Federal Trade Commission. Rules adopted under this subchapter are routine technical rules as defined in Title 5, chapter 375, subchapter 2-A.
[bookmark: _SUMMARY__f29de733_a084_4e62_b198_2cddab][bookmark: _PAR__8_fca85210_8792_4124_8591_88eb99e5][bookmark: _LINE__23_82e56edf_f4ce_4673_8bf0_564b6b]SUMMARY
[bookmark: _PAR__9_fa3068ba_9852_40f1_bb37_4607e59c][bookmark: _LINE__24_62fc11cf_7de0_4f4e_9f04_853d48][bookmark: _LINE__25_bfc264c3_849a_4a32_8b4c_e954a2][bookmark: _LINE__26_46ea6d14_ae5e_42b0_9884_66f471][bookmark: _LINE__27_d5070cc5_8463_4b89_a207_53f267][bookmark: _LINE__28_e5206687_c3aa_44ba_999d_9c40cd]This bill requires licensing of virtual currency kiosk operators, caps fees at the greater of $5 and 3% of the dollar amount of the transaction, establishes a $1,000 per day transaction limit per customer, requires virtual currency kiosk operators to make certain disclosures to customers and provides a process to refund customers for fraudulent and unfair, deceptive or abusive transactions.
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