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An Act to Amend the Statutory Balance Limit on the Finance Authority of Maine's Loan Insurance Reserves for General Fund Transfers
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[bookmark: _STATUTE_CONTENT__5b780dc7_7c6f_47db_b87][bookmark: _STATUTE_P__679629b6_aa29_49df_9e6e_f5d9][bookmark: _PAR__4_96b276cd_00fc_4089_a3e3_db8a2e6b][bookmark: _LINE__5_91d9619f_4654_499e_9ec2_3ca012f][bookmark: _LINE__6_f395295f_6b17_4dea_ac1d_ff34380][bookmark: _LINE__7_7dda4e8c_ffc8_48b7_809a_09f9b70][bookmark: _LINE__8_a8358135_28e8_4b12_89fd_e7f76b7][bookmark: _LINE__9_b6d7a65c_a30f_4f3f_aa1c_68aac1f][bookmark: _LINE__10_9791f01d_acf8_4963_9ffb_edda71][bookmark: _LINE__11_3331469a_ba35_4239_9a19_c991e5][bookmark: _LINE__12_d4cd0490_918c_4e63_967f_0aabc2][bookmark: _PROCESSED_CHANGE__67d54cda_fb30_4674_b8][bookmark: _PROCESSED_CHANGE__70ff90aa_816e_47e8_b6][bookmark: _LINE__13_a813baeb_c63f_4703_b809_a39c8d]The State Controller may, at the close of each fiscal year, as the next priority after the transfers authorized pursuant to section 1507, transfer from the unappropriated surplus of the General Fund to the Loan Insurance Reserve amounts as may be available from time to time, up to an amount of $1,000,000 per year after the transfers have been made pursuant to section 1507.  The balance of this reserve must be paid to the Finance Authority of Maine if such payment does not cause the balance in the reserve fund maintained by the authority, when added to amounts held in the Finance Authority of Maine Mortgage Insurance Fund that are not committed or encumbered for another purpose, to exceed $50,000,000 $65,000,000.  Any balance in the Loan Insurance Reserve is appropriated for this purpose.
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[bookmark: _PAR__6_69767e88_2102_478d_8544_292ef874][bookmark: _LINE__15_d8556fed_5d72_4397_a7de_d2b44f][bookmark: _LINE__16_62a44c1b_a6d1_4849_8c68_f77130][bookmark: _LINE__17_5e782ff7_180d_4fd1_a7c8_40ff37][bookmark: _LINE__18_8d287e79_a192_462e_bf9c_1afd9d][bookmark: _LINE__19_0f634248_09fa_4741_94fa_cf99a4]This bill increases the combined amount that the Finance Authority of Maine may have in its Loan Insurance Reserve and Finance Authority of Maine Mortgage Insurance Fund from $50,000,000 to $65,000,000 and still receive a statutory transfer from the General Fund.  Below this amount, a transfer of up to $1,000,000 from the unappropriated surplus of the General Fund is allowed under certain circumstances.
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