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An Act to Control Property Taxes by Increasing the Percentage of the Business Equipment Tax Exemption That Municipalities May Recover
[bookmark: _ENACTING_CLAUSE__f9e7c5fb_541a_4301_87c][bookmark: _DOC_BODY__92673d7e_d9a6_430b_bf7f_15ce5][bookmark: _DOC_BODY_CONTAINER__c454d6a8_ff2f_4b0b_][bookmark: _PAGE__1_85675cf4_e2b2_4832_9b16_b9d216b][bookmark: _PAR__1_54122a3d_d0e7_499c_8c5d_4eedd204][bookmark: _LINE__1_b1ed8677_5f9d_456d_b09d_cc65cec]Be it enacted by the People of the State of Maine as follows:
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[bookmark: _STATUTE_SP__a615a67e_7b7e_46a6_91f4_1d2][bookmark: _PAR__9_e4c025f7_753c_4e00_80f9_807dd16f][bookmark: _LINE__14_e7f0bc46_5745_492a_b41f_68aea2][bookmark: _STATUTE_NUMBER__3450bff6_78ad_4e39_a104][bookmark: _STATUTE_CONTENT__8272651b_926a_4990_a92][bookmark: _PROCESSED_CHANGE__0e045500_769d_4f8d_a3][bookmark: _LINE__15_bd556750_4798_4bc0_ba5d_32f96f][bookmark: _PROCESSED_CHANGE__20adce84_9a59_4145_be][bookmark: _PROCESSED_CHANGE__0146f3d2_3902_436e_9d](6)  For property tax years beginning April 1, 2013 and for subsequent tax years prior to April 1, 2026, 50%.;
[bookmark: _STATUTE_SP__4feab2c1_037b_4956_80b9_c03][bookmark: _PAR__10_3afca09a_363e_434e_ab15_eb410aa][bookmark: _LINE__16_18a4be38_0ec6_4746_bfdf_f085f0][bookmark: _PROCESSED_CHANGE__cb61dd5e_94ab_4419_bf][bookmark: _STATUTE_NUMBER__060bf878_7eb2_447d_b15e][bookmark: _STATUTE_CONTENT__00b91c7d_8f9a_4e24_83d](7)  For property tax years beginning April 1, 2026, 60%;
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[bookmark: _STATUTE_SP__e8c27b6a_c1d8_4afd_b1b4_e90][bookmark: _PAR__12_262bea1d_6785_474f_b277_8e29b49][bookmark: _LINE__18_ce0ec80b_eaed_40e2_9b5b_7b9898][bookmark: _STATUTE_NUMBER__cbbc68b6_a35b_47b5_b50c][bookmark: _STATUTE_CONTENT__745f5db7_901b_4b21_b72](9)  For property tax years beginning April 1, 2028 and April 1, 2029, 75%; and
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[bookmark: _PAR__15_699e31ea_3540_4d5d_925f_2f56bd0][bookmark: _LINE__21_32cd0ae4_7907_4755_9716_6e5c5f][bookmark: _LINE__22_fb579b12_73ae_4002_9561_1c5151][bookmark: _LINE__23_739d9543_cf47_4b14_8c29_06aa2a][bookmark: _LINE__24_60eb4b18_b078_4a36_8174_6e6020][bookmark: _LINE__25_a46a5341_ef60_46a3_b5c8_a55e30][bookmark: _LINE__26_1eb6511f_1b98_42df_ac6b_f8a89a]This bill amends provisions governing the business equipment tax exemption. Current law allows municipalities to recover from the State 50% of the tax revenue lost as the result of a valid business equipment tax exemption. The bill increases the percentage that a municipality may recover for property tax years beginning April 1, 2026 to 60%. Under the bill, the percentage recoverable increases each property tax year until the percentage recoverable is 80% for property tax years beginning on or after April 1, 2030.
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