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[bookmark: _PAR__2_28645536_560a_4bd9_a682_79600b28][bookmark: _LINE__3_d4dda1f5_1eb1_498c_b79d_1531564][bookmark: _LINE__4_13d9a21a_48e3_49af_afdb_95b504a][bookmark: _LINE__5_92348c39_36f2_4586_bf99_1906ac8]Whereas, certain licensees under the Maine Money Transmission Modernization Act are subject to the requirements for unhosted wallets upon renewal of their licenses beginning January 1, 2025; and
[bookmark: _PAR__3_b9481981_ccda_486e_a0e1_25f01ab8][bookmark: _LINE__6_c429b463_c731_4a54_b662_25f20de][bookmark: _LINE__7_899ccba3_679d_4c6e_8a0c_783e04c][bookmark: _LINE__8_d139b8ed_3e2c_4781_b6ab_90727e7]Whereas, the lack of clarity regarding the regulation of unhosted wallets under the Maine Money Transmission Modernization Act threatens marketplace stability for Maine's digital asset businesses and consumers; and
[bookmark: _PAR__4_9062ada9_4a32_4bf8_b7b8_a3df1556][bookmark: _LINE__9_3378927e_1205_4e3f_b5c7_9c00106][bookmark: _LINE__10_16d961bb_ef21_456c_b23c_6813b6][bookmark: _LINE__11_e9add24a_5ab7_47e5_adfb_d50c13][bookmark: _LINE__12_3a74b455_b993_469a_b97d_6abece]Whereas, in the judgment of the Legislature, these facts create an emergency within the meaning of the Constitution of Maine and require the following legislation as immediately necessary for the preservation of the public peace, health and safety; now, therefore,
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[bookmark: _EMERGENCY_CLAUSE__8c8106f5_4016_4795_90][bookmark: _PAR__9_9161bf0d_acf1_4f4a_a3fc_e85ec141][bookmark: _LINE__19_ee472598_9d64_4c4e_91ae_cbdeea][bookmark: _LINE__20_2887be8d_96da_4302_b7b6_d71b82]Emergency clause.  In view of the emergency cited in the preamble, this legislation takes effect when approved.
[bookmark: _SUMMARY__49434bfb_e789_479b_9013_2e5ae9][bookmark: _PAR__10_d18617bf_8d36_472f_9ad4_29abc45][bookmark: _LINE__21_3c23de3b_7d0a_41c8_b809_e4b33e]SUMMARY
[bookmark: _PAR__11_15bbdd58_2ee3_4976_ac4e_864f28f][bookmark: _LINE__22_59e4ccc9_2d24_4ca1_81e6_bc8991][bookmark: _LINE__23_19733b08_256c_484c_bb2c_46d023]This bill repeals provisions of law containing requirements for unhosted wallets in the Maine Money Transmission Modernization Act.
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