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An Act to Reinstate the Property Tax Stabilization Program
L.D. 
An Act to Reinstate the Property Tax Stabilization Program
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[bookmark: _BILL_SECTION_HEADER__4b3ac7b1_6d0b_4c48][bookmark: _BILL_SECTION__3f0c1125_cb87_44ac_91ee_e][bookmark: _DOC_BODY_CONTENT__3354def8_8d1d_4042_84][bookmark: _PAR__2_e9f2e9f7_dca5_4271_a2e3_451a4ee2][bookmark: _LINE__2_b66db93f_dc96_4031_912c_f7b8997][bookmark: _BILL_SECTION_NUMBER__faeaf86e_f847_42f2][bookmark: _LINE__3_73614e35_db5b_4728_b1c4_d556273]Sec. 1.  36 MRSA §6281, first ¶, as enacted by PL 2023, c. 412, Pt. S, §10, is amended to read:
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[bookmark: _PAR__11_27c7412f_28c2_4fe3_a43f_f08e72d][bookmark: _LINE__34_acdfe969_7619_478b_9295_169afc][bookmark: _LINE__35_f978242e_224d_4490_93e2_02d73f][bookmark: _LINE__36_01d118e4_abb1_485d_af5b_b17340][bookmark: _LINE__37_eab9757e_7ae5_4ade_9c57_b79be7][bookmark: _LINE__38_2e9b719f_050a_44de_8cda_68c433][bookmark: _LINE__39_7ac916d8_e4b7_4de4_a87e_d11b50]This bill reinstates the program that stabilizes property taxes on homesteads of permanent residents 65 years of age or older for property tax years beginning on or after April 1, 2026. It limits stabilization to $900,000 of the assessed value of an eligible homestead and provides that an eligible individual may have the property tax stabilized on only one eligible homestead in a property tax year. It provides that a municipality may recover from the State the cost to administer the program.
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