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[bookmark: _STATUTE_CONTENT__f6dc9561_afc0_4b6c_b78][bookmark: _STATUTE_P__0d3995a8_f6d8_4b5f_8b03_3f8a][bookmark: _PAR__4_af79b214_5eeb_47a1_a733_3ca5144c][bookmark: _LINE__4_8d0d627b_298b_4bee_85e6_0d398e4][bookmark: _CROSS_REFERENCE__ca67c1c7_946e_4c07_9bb][bookmark: _LINE__5_48793b22_9887_478d_8114_4cdb3ec][bookmark: _CROSS_REFERENCE__601ac338_fd5f_4fd9_a41][bookmark: _LINE__6_1e3ccd4c_4979_4c33_9990_e291386][bookmark: _CROSS_REFERENCE__69ffb413_d258_4f47_962][bookmark: _PROCESSED_CHANGE__0609c56b_0fa6_4207_9b][bookmark: _LINE__7_6190e614_efa8_411d_89f4_334e7e2][bookmark: _CROSS_REFERENCE__8c223ed0_d255_4e59_aa5][bookmark: _LINE__8_8474da74_4602_4a08_af50_bcff1ec][bookmark: _LINE__9_f969bb9d_7e59_45b9_b6d0_10f1646][bookmark: _LINE__10_069d21ad_6288_44ae_a072_dfa9c6][bookmark: _LINE__11_d1b94bb9_e32f_42cc_a8d9_7d5b3d][bookmark: _LINE__12_829a43b8_7d15_4af1_a89f_330030][bookmark: _LINE__13_eb52cb1b_2aea_4a37_8bcf_a513f4][bookmark: _LINE__14_fd6e6c76_f00c_4fad_b037_e387da][bookmark: _PROCESSED_CHANGE__4b24ac62_4b9c_4377_a9][bookmark: _LINE__15_cf96b254_9a57_45a3_84b6_90a174][bookmark: _LINE__16_9b5b9c2e_1800_4368_ad3c_239b72][bookmark: _LINE__17_ce976b0f_4d24_489a_b098_33d967][bookmark: _LINE__18_bc34cca7_c1b8_41f0_b0dd_a30963][bookmark: _LINE__19_d49c1211_6f24_4375_8017_f17aff][bookmark: _LINE__20_1dc12372_b6c8_4e88_af31_3168dc][bookmark: _LINE__21_a0263e55_b22f_422d_bdf8_c38a17][bookmark: _LINE__22_6abfe16e_13b4_4aa9_bb4d_26cc97][bookmark: _LINE__23_378b68f7_9524_49af_a8c6_5fed08][bookmark: _LINE__24_0c881e9b_56d4_429d_a997_8ebe50]The Maine Economic Growth Council, established in section 929‑A, with input from the Office of Innovation, established pursuant to Title 5, section 13105, and the Maine Innovation Economy Advisory Board, under section 949, shall review the innovation economy action plan, as described in Title 10, chapter 107‑D, and develop specific annual budgetary recommendations to support the plan’s vision and goals.  These recommendations must include specific bonding and General Fund appropriations investment levels.  By June 1st of each year, the council shall submit its recommendations, along with an annual accountability update that summarizes the State’s commitment to research and development investments in the prior year, to the Governor, the Legislature and the joint standing committee of the Legislature having jurisdiction over business, research and economic development issues support and track progress toward the goal of increasing the State's research and development spending as a percentage of the State's gross domestic product to meet the national average by 2030 and maintaining that national average each year thereafter.  By December 1st of each year, the council shall submit an annual accountability update that summarizes the State's commitment to research and development investments in the prior year to the Governor and the joint standing committee of the Legislature having jurisdiction over research and economic development matters and the joint standing committee of the Legislature having jurisdiction over appropriations and financial affairs. In coordination with the Office of Innovation and the Maine Innovation Economy Advisory Board, the council may also submit specific budgetary recommendations to support this research and development spending goal.
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[bookmark: _PAR__6_d4b14ae7_5bb8_4106_9607_0ae71991][bookmark: _LINE__26_eb0f03d4_50fc_4b43_bfcf_823c49][bookmark: _LINE__27_10030116_b80a_489d_a7cb_5b6057][bookmark: _LINE__28_e64b75f0_b725_4371_ba2c_d68b95][bookmark: _LINE__29_0e084f45_d900_4cdb_8fe4_b8d912][bookmark: _LINE__30_93361aa9_b661_430a_b1d8_0c3e23][bookmark: _LINE__31_9136f423_afae_4736_99a9_7b0e02][bookmark: _LINE__32_b38584df_39ba_4e0f_ba78_fd1a75][bookmark: _LINE__33_62b99821_3c14_42c6_93fe_20bc29][bookmark: _LINE__34_6bd52f6e_4d74_4a7a_82db_3a422a]This bill adds supporting the goal of increasing research and development spending as a percentage of the State's economy to meet the national average by 2030 to the responsibilities of the Maine Economic Growth Council. It also directs the council to track the progress toward the research and development spending goal and submit a report annually to the joint standing committees of the Legislature having jurisdiction over research and economic development matters and appropriations and financial affairs. The council is also authorized to seek budgetary recommendations from the Office of Innovation and the Maine Innovation Economy Advisory Board regarding the research and development spending goal.
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