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An Act To Reduce Property Taxes for Maine Residents
L.D. 
An Act To Reduce Property Taxes for Maine Residents
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[bookmark: _STATUTE_NUMBER__0fe64dd4_ff55_42a7_946b][bookmark: _STATUTE_SS__1de7222b_27e7_4073_a950_fab][bookmark: _PAR__3_586cabdb_c140_4ba5_abe1_d3ce6f4b][bookmark: _LINE__4_31f95e79_b30d_4a76_96c3_f42a3d7][bookmark: _STATUTE_HEADNOTE__fad94885_99ef_4bf5_97][bookmark: _STATUTE_CONTENT__b8898cb8_7dc9_4070_9e1][bookmark: _LINE__5_b769da16_9b2f_43b2_a286_d20804f][bookmark: _LINE__6_cf1da2ad_6c56_4872_9350_d833ddb][bookmark: _LINE__7_ab2a48cf_d412_4d26_bcb3_69a2193][bookmark: _PROCESSED_CHANGE__13758f52_9190_42da_82][bookmark: _PROCESSED_CHANGE__4db6a9b8_99de_421a_ae][bookmark: _PROCESSED_CHANGE__c715af1f_b637_4d16_98][bookmark: _LINE__8_82145b24_ddd6_4022_87d0_40a9721][bookmark: _PROCESSED_CHANGE__4489e737_8029_4249_ab][bookmark: _LINE__9_34ffc7af_080a_40fa_82b9_fe069b6][bookmark: _PROCESSED_CHANGE__0d8a96c4_a834_4c4b_b1][bookmark: _LINE__10_4879b1af_76c8_4bc6_a8f7_0733d5]1-B.  Additional exemption.  A homestead eligible for an exemption under subsection 1 is eligible for an additional exemption of $5,000 of the just value of the homestead for property tax years beginning on April 1, 2016, $10,000 of the just value of the homestead for property tax years beginning on April 1, 2017, April 1, 2018 and April 1, 2019 and, $15,000 of the just value of the homestead for property tax years beginning on or after April 1, 2020 and $40,000 of the just value of the homestead for property tax years beginning on or after April 1, 2021.
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[bookmark: _STATUTE_NUMBER__83b68293_eec0_4935_b13d][bookmark: _STATUTE_SS__f626e96e_d0d7_43f6_a55d_96f][bookmark: _PAR__5_21a0a810_b481_471b_8e38_b68225a7][bookmark: _LINE__13_f2921fcc_5c5a_4745_abaa_75d2cb][bookmark: _STATUTE_HEADNOTE__9f97e59a_e90a_409c_93][bookmark: _STATUTE_CONTENT__3f2601dc_df04_4ba6_8b5][bookmark: _LINE__14_81bfcf3b_6ba9_4f7d_b036_58bd1f][bookmark: _LINE__15_2ed175bb_ac74_4c44_a7d8_579b58][bookmark: _LINE__16_e0494af3_6c01_4fdb_8fea_2da964][bookmark: _LINE__17_0e23a4e1_9dde_4318_b637_f34b0d][bookmark: _LINE__18_94808d4c_9f18_4cbc_b1ea_265a28][bookmark: _LINE__19_1baf3518_d404_4161_97df_80532e][bookmark: _PROCESSED_CHANGE__59638eca_1b98_43cf_8e][bookmark: _LINE__20_07786467_319c_47f3_89f3_ceb4ce][bookmark: _LINE__21_97512902_d08b_4747_b358_dad03c][bookmark: _PROCESSED_CHANGE__ade4d73f_a586_48cb_b4][bookmark: _LINE__22_ab365c36_9615_4ec8_a404_6476bc][bookmark: _LINE__23_73a1c9b8_57a7_49ec_87d6_47e2ba]3.  Effect on state valuation.  For property tax years beginning before April 1, 2018, 50% of the just value of all the homestead exemptions under this subchapter must be included in the annual determination of state valuation under sections 208 and 305.  For property tax years beginning on April 1, 2018 and April 1, 2019, 62.5% of the just value of all the homestead exemptions under this subchapter must be included in the annual determination of state valuation under sections 208 and 305.  For property tax years beginning on or after April 1, 2020, 70% of the just value of all the homestead exemptions under this subchapter must be included in the annual determination of state valuation under sections 208 and 305. For property tax years beginning on or after April 1, 2021, 100% of the just value of all the homestead exemptions under this subchapter must be included in the annual determination of state valuation under sections 208 and 305.
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[bookmark: _PAR__4_f471867b_6d3d_44d2_9c49_266dadfa][bookmark: _LINE__7_19ed156b_78b4_4cbf_bcbc_85ede38][bookmark: _LINE__8_20dbcf58_a1d7_4516_997b_684c796]D.  For property tax years beginning on or after April 1, 2021, 100% of the taxes lost by reason of the exemptions under section 683, subsections 1 and 1-B.
[bookmark: _STATUTE_CONTENT__5fe71c10_a2b9_40b1_b76][bookmark: _STATUTE_P__f647e6a2_391e_46b3_a35d_b995][bookmark: _PAR__5_5e8aa9fc_d515_4308_ae39_23e58dd0][bookmark: _LINE__9_2d17ccc3_72ca_496d_b674_37acff9][bookmark: _LINE__10_9774defd_6332_4db1_aa10_96ea73][bookmark: _LINE__11_c076726d_67e8_4246_a7e4_5dac8f]The municipality must provide proof in a form satisfactory to the bureau.  The bureau shall reimburse the Unorganized Territory Education and Services Fund in the same manner for taxes lost by reason of the exemptions.
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[bookmark: _PAR__7_348b5c19_befa_414b_850d_bbce87e9][bookmark: _LINE__13_adc301ae_4d09_4375_9668_f1d97f][bookmark: _LINE__14_8ddb2cde_550f_46d7_92d0_614f10][bookmark: _LINE__15_76a3dad2_056e_4f6f_934d_5fe78a][bookmark: _LINE__16_e4e653f3_6e3c_497f_aa3a_03743b][bookmark: _LINE__17_c113cd4c_1fbf_4fa5_9093_bc9d91]This bill increases the total exemption under the Maine resident homestead property tax exemption program to $50,000 for property tax years beginning on or after April 1, 2021. This bill also increases state reimbursement to municipalities for homestead property tax exemptions from 70% to 100% for property tax years beginning on or after April 1, 2021.
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