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[bookmark: _Hlk189142491][bookmark: _PAR__5_553828eb_bf3a_459b_a0be_45d5a604][bookmark: _LINE__23_368c2a85_b099_4308_b0d0_0f8472][bookmark: _LINE__24_ef3e05a2_519f_4c0f_964f_d9601a][bookmark: _LINE__25_de0959fa_2483_4024_8374_47abfa][bookmark: _LINE__26_6cd74ada_a592_4b46_9d80_d15012][bookmark: _LINE__27_9be2709b_476c_4b99_9eff_8b5cbe][bookmark: _LINE__28_43991670_5a28_49b6_afc4_ee8ac6][bookmark: _LINE__29_f56d9fc7_6b53_49ea_9107_a07783]This bill eliminates the limited time period that previously applied to the directive to assign forward capacity market payments exclusively for heat pumps and adds electric vehicles as an additional eligible use of the forward capacity market funds, while leaving in place the authorization for these funds to be used for heat pumps as well.  The bill also updates language regarding the allowable use of forward capacity market funds to promote beneficial electrification, to supplement incentives that support beneficial electrification measures and to reliably reduce electricity rates.
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