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An Act To Increase Property Tax Relief for Veterans
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[bookmark: _STATUTE_NUMBER__d18390be_aba1_46a2_95e7][bookmark: _STATUTE_P__b42f30c1_df5c_4085_9d88_5791][bookmark: _PAR__7_2180df49_10a4_43d3_99a9_094c07dd][bookmark: _LINE__11_a5ebca96_0896_47d1_bdd6_f92567][bookmark: _PROCESSED_CHANGE__401fc15b_79a7_414f_81][bookmark: _STATUTE_CONTENT__52e447ea_2a9d_474f_98c][bookmark: _LINE__12_d599264f_bcd6_4874_8584_5d1f3c][bookmark: _LINE__13_d05bc93f_455c_4c0b_b5ef_08e8e5][bookmark: _LINE__14_5ba4228d_6193_4635_98c2_e655e9][bookmark: _LINE__15_af50c712_a698_486a_aa6b_7ced5b][bookmark: _LINE__16_a7b8bfab_4cd1_4644_8585_36ac2d]M.  Notwithstanding paragraph H, a municipality granting increased or expanded exemptions under paragraph L is entitled to reimbursement from the State equal to 100% of the property tax revenue loss suffered by that municipality during the previous calendar year as a result of increased or expanded exemption authorized under paragraph L.  Application for and processing of reimbursement due under this paragraph must be made in the manner provided in section 661.
[bookmark: _APPLICATION_CLAUSE__75a0e924_1b5f_4c21_][bookmark: _PAR__8_a00e1b05_4793_41cb_9021_2b775d6d][bookmark: _LINE__17_7c0e4cd4_b69e_4836_aa50_fd507d][bookmark: _BILL_SECTION_NUMBER__7fa734a0_b8f3_4a95][bookmark: _LINE__18_01e25fc6_8f6c_4c80_96e7_21ec84]Sec. 3.  Application.  This Act applies to property taxes based on the status of property on or after April 1, 2022.
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[bookmark: _PAR__10_4fe4d0da_28ec_4212_9a60_3845bc0][bookmark: _LINE__20_a2d24be0_ec35_4869_99b5_a08a68][bookmark: _LINE__21_adbf1c97_1b45_4a95_adf0_9f23d3][bookmark: _LINE__22_dcd13ab2_058f_43ba_8e2f_aa707f][bookmark: _LINE__23_fd3c5c8c_1a2d_4c13_917f_d500c6][bookmark: _LINE__24_30e40cb6_b3a9_46b0_b152_a2279a][bookmark: _LINE__25_133e35ab_b2d0_4772_ba83_302cae]This bill increases to $10,000, beginning on or after April 1, 2022, the property tax exemption for all categories of eligible veterans other than paraplegic veterans receiving a $50,000 exemption for specially adapted housing units.  It also expands the dates of federally recognized war periods to include February 1, 1955 to February 27, 1961.  State reimbursement is provided for 100% of the property tax revenue loss to municipalities as a result of the increase and expansion of exemptions.
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