132nd Maine Legislature
An Act to Extend the Maximum Time Period for Certain School Construction Bonds
L.D. 
An Act to Extend the Maximum Time Period for Certain School Construction Bonds
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[bookmark: _PAR__7_996220a0_384f_47cf_abac_5187a960][bookmark: _LINE__14_27019841_c251_46a0_85e5_f96e04][bookmark: _LINE__15_c76ed9ab_cb4b_4f39_bc6b_f7c158][bookmark: _LINE__16_6b147a05_4e70_45f4_8585_6b806b][bookmark: _LINE__17_9eb725db_e843_4aad_90cd_1cbdc1][bookmark: _LINE__18_bcc25763_b84c_419d_92db_52a37e]This bill amends the provisions of law governing the borrowing power belonging to school administrative districts and regional school unit boards. The bill amends the provisions governing temporary notes issued in anticipation of a sale of school construction bonds to extend the time period that applies when bonds are issued to fund temporary notes from a maximum period of 25 years to a maximum period of 30 years.
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