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[bookmark: _STATUTE_NUMBER__a0cfe77b_0b43_489c_ad5d][bookmark: _STATUTE_P__ba0bc7d1_676e_464d_b150_48bd][bookmark: _PAR__7_a6c023a3_0d9b_487d_b2f9_6a12cc2e][bookmark: _LINE__21_362ed2e5_ae9a_477b_b45a_e0125a][bookmark: _STATUTE_CONTENT__272dd1fa_5fb7_4ef9_b7f][bookmark: _LINE__22_01dcf70d_3134_4183_8e3b_dad263][bookmark: _LINE__23_c6ab7b8d_d0d8_4b7c_ae73_a3d2e6][bookmark: _LINE__24_3836e74f_5ee9_48e5_bebf_ce78e0][bookmark: _LINE__25_81a421ad_db7e_42a7_b199_0607bd][bookmark: _LINE__26_f2b93658_31a5_4164_86ec_3797f8][bookmark: _PROCESSED_CHANGE__7f77b6f6_0344_4ed1_a8][bookmark: _PROCESSED_CHANGE__452f38ea_fcac_4352_80][bookmark: _LINE__27_c1ae0865_19ba_41ff_98f8_510dcf][bookmark: _LINE__28_74828bbd_d60f_41ff_92bc_c6b273][bookmark: _LINE__29_c9ce0357_f753_4bd7_b48d_4e1aae][bookmark: _PROCESSED_CHANGE__57bcbb3d_f51a_490e_b9][bookmark: _PROCESSED_CHANGE__c05e0708_555a_4daa_91][bookmark: _LINE__30_0d6d41b0_6bfb_42c5_9b3b_a4d6cd][bookmark: _LINE__31_299371ba_b061_4d03_86c1_3c74d4][bookmark: _LINE__32_e4ea1d0e_d0ef_4da4_9227_fe42af][bookmark: _LINE__33_d0d5ea69_3269_45a7_94b2_68c9e5][bookmark: _LINE__34_558611cb_8896_48be_a1c6_e38004][bookmark: _CROSS_REFERENCE__3aecebc6_e0d5_4ffd_a1e][bookmark: _LINE__35_03d0c6ca_077d_4aad_aa24_ee1d26]D.  The investment with respect to which any private venture capital fund is applying for a tax credit certificate may not be more than the lesser of an amount equal to $500,000 times the number of investors in the private venture capital fund and an aggregate of $4,000,000 in any one eligible business invested in by a private venture capital fund in any 3 consecutive calendar years.  For investments made on or after April 1, 2020 2021, the investment with respect to which any private venture capital fund is applying for a tax credit certificate may not be more than the lesser of an amount equal to $500,000 times the number of investors in the private venture capital fund and an aggregate of $3,500,000 $6,000,000 in any one eligible business invested in by a private venture capital fund.  This paragraph does not limit other investment by an applicant for which that applicant is not applying for a tax credit certificate.  A private venture capital fund must certify to the authority that it will be in compliance with these limitations.  The tax credit certificate issued to a private venture capital fund may be revoked and any credit taken recaptured pursuant to Title 36, section 5216‑B, subsection 5 if the fund is not in compliance with this paragraph.
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[bookmark: _PAR__9_16427b5e_902c_4841_8a0a_49a164aa][bookmark: _LINE__37_f68460d2_f7e5_42f7_aaf3_14afd3][bookmark: _LINE__38_f6287647_e2e9_47e7_89d8_34cde2][bookmark: _LINE__39_4be3995e_bcd8_4d70_8eff_e3fee3]This bill increases the annual cap on eligible investment in any one business eligible for the seed capital tax credit from $2,000,000 to $3,000,000 and the aggregate cap on eligible investment in any one eligible business from $3,500,000 to $6,000,000.
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