132nd Maine Legislature
An Act to Increase the Maximum Amount of the Historic Property Rehabilitation Tax Credit That May be Taken in a Year
L.D. 
An Act to Increase the Maximum Amount of the Historic Property Rehabilitation Tax Credit That May be Taken in a Year
[bookmark: _ENACTING_CLAUSE__4147f75c_55ca_49e8_8f2][bookmark: _DOC_BODY__a3fda978_2e56_454a_b9e8_ffc15][bookmark: _DOC_BODY_CONTAINER__a7f377d3_aa69_468b_][bookmark: _PAGE__1_bf659f1f_8840_40c9_a6da_acd9ab0][bookmark: _PAR__1_2b8273b0_43d8_446f_9c1c_af4e97fc][bookmark: _LINE__1_0fba44bc_8907_4949_8e00_3db8bcc]Be it enacted by the People of the State of Maine as follows:
[bookmark: _BILL_SECTION_HEADER__1f475e3b_506a_4ee1][bookmark: _BILL_SECTION__e67e18de_5125_4074_ae05_3][bookmark: _DOC_BODY_CONTENT__3c9f6dba_0155_447d_89][bookmark: _PAR__2_8b9c1f3d_12d5_48a5_beb4_b93dc92d][bookmark: _LINE__2_fee0ae45_74fc_4d89_80d1_d6262e4][bookmark: _BILL_SECTION_NUMBER__a09c7b16_714b_40a9][bookmark: _LINE__3_6eed5781_874e_4ea1_8c69_f675ca9]Sec. 1.  36 MRSA §5219-BB, sub-§4, as repealed and replaced by PL 2013, c. 550, §1 and affected by §2, is amended to read:
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[bookmark: _STATUTE_SP__79c28ccd_66e5_4ac6_a54b_3f8][bookmark: _PAR__9_a52aa685_00a9_4485_85e5_ba8d2790][bookmark: _LINE__14_5de48100_11aa_4e2d_a9f7_d4ecaf][bookmark: _STATUTE_NUMBER__f099214b_3dd0_43a3_a679][bookmark: _STATUTE_CONTENT__49088746_6f76_4ae8_aad][bookmark: _LINE__15_fc9070ff_eb85_429d_a078_d9c58d](1)  Ten million dollars for the portion of a certified rehabilitation as defined by the Code, Section 47(c)(2)(C) placed in service in the State in the taxable year; and
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[bookmark: _STATUTE_SP__c69bfbe6_0e63_480f_85c2_1bd][bookmark: _PAR__12_8660a2e9_706f_4fb8_bfa0_1e275af][bookmark: _LINE__19_2d007e88_92ed_43d6_9d5b_eeae93][bookmark: _STATUTE_NUMBER__37b5f7c9_6c05_4047_8bbe][bookmark: _STATUTE_CONTENT__cfcb0b60_d6ce_42a4_a98][bookmark: _LINE__20_4f36c02b_c9e3_49b1_a3b1_cd42cb][bookmark: _LINE__21_3fa59700_7e3d_4303_bfd8_23db28](1)  Ten million dollars minus the credit allowed under paragraph A, subparagraph (1) for the portion of a certified rehabilitation as defined by the Code, Section 47(c)(2)(C) placed in service in the State in the taxable year; and
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[bookmark: _STATUTE_SP__d3496c9c_23d0_46f7_8da3_5fe][bookmark: _PAR__15_69a1150b_e3dc_4dbb_852b_5cb03f0][bookmark: _LINE__27_f175616c_0f6c_40cc_9f84_0dae01][bookmark: _STATUTE_NUMBER__ab5fc613_bcfa_4ff1_bf60][bookmark: _STATUTE_CONTENT__4c6d8cbf_fec2_4c5d_b2f][bookmark: _LINE__28_f965a877_5caa_4e04_9ab2_79777e](1)  Five million dollars for the portion of a certified rehabilitation as defined by the Code, Section 47(c)(2)(C) placed in service in the State in the taxable year; and
[bookmark: _STATUTE_SP__1d61d5df_2d94_4d7a_9323_994][bookmark: _PAR__16_363a3836_ff11_4d15_9925_5f5bbb6][bookmark: _LINE__29_3e99ddd4_9bef_40e2_aa87_3026ee][bookmark: _STATUTE_NUMBER__de7a05a3_ceb8_480e_ab26][bookmark: _STATUTE_CONTENT__a57ecff2_f976_450d_801][bookmark: _LINE__30_db462542_7a12_470a_b0fe_c239a1](2)  Five million dollars for each building that is a component of a certified historic structure for which a credit is claimed under this section.
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[bookmark: _PAR__18_10bb3991_3320_4f19_9a82_1b65122][bookmark: _LINE__32_7f75ebfe_7070_40fd_b714_1b3cda][bookmark: _LINE__33_fdd6f2df_ab25_446c_85b3_3c2a98][bookmark: _LINE__34_961ff4d3_770d_469e_804e_8161db][bookmark: _LINE__35_e16b0997_7b44_44ce_a81c_623e60][bookmark: _LINE__36_cb8f4b93_7b95_473d_b4b4_f58ab2]This bill changes the maximum tax credit allowed for certified historic structure rehabilitation projects for the first 2 years in which a credit may be claimed. It changes the maximum from $5,000,000 in each of the first 2 years to $10,000,000 total across the first 2 years combined. It makes no changes to the $5,000,000 maximum tax credit allowed in subsequent years.  This change applies to tax years beginning on or after January 1, 2025.
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