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An Act to Assess Impact Fees on Megayachts
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[bookmark: _STATUTE_S__67c8eeba_00cf_4be9_9e2e_fff9][bookmark: _PAR__3_b08c8b02_c8c1_4e2b_a9c0_5e7b01ed][bookmark: _LINE__3_178bcf93_c006_470d_a5bf_7879dad][bookmark: _PROCESSED_CHANGE__1b774f5c_33ab_4e9d_88][bookmark: _STATUTE_NUMBER__65de5916_afc9_4bf3_8718][bookmark: _STATUTE_HEADNOTE__680e4a82_20dc_4480_9e]§14.  Impact fee; megayachts
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[bookmark: _STATUTE_NUMBER__8ace73f7_286b_4bf0_846a][bookmark: _STATUTE_SS__b3db7baa_f672_4abf_b6e6_069][bookmark: _PAR__9_c11e49d8_e966_41e8_bfb9_9a2e7ba0][bookmark: _LINE__17_4c8fa345_15e5_485b_b1a0_766d5c][bookmark: _STATUTE_HEADNOTE__42930e02_ecfc_47f7_87][bookmark: _STATUTE_CONTENT__6819a5b9_54ed_48f3_b76][bookmark: _LINE__18_21eacbfa_39bf_44f8_bc0b_4b9144][bookmark: _LINE__19_925fdb90_679f_4bd5_9b92_9aadfb][bookmark: _LINE__20_2f5c8318_4253_481f_a006_5c3078][bookmark: _LINE__21_a2167806_3937_40aa_9bdd_001759][bookmark: _LINE__22_6247027b_996c_430b_9d86_ae52f9][bookmark: _LINE__23_b0e9fd4a_bd75_4484_9601_0267bd][bookmark: _LINE__24_17c9f396_dfd4_4b8c_8f0b_1f3ad6]2. Impact fee.  If a municipality collects slip fees, the municipality shall require the owner of a megayacht to pay an impact fee of $10 per foot of length over 150 feet for each day up to 30 consecutive days that the megayacht is secured to a slip with respect to which the municipality collects a slip fee. The municipality may retain 10% of all impact fees collected pursuant to this subsection and shall quarterly transmit the remainder of those impact fees to the Treasurer of State for deposit in the fund. The department may adopt rules to implement this subsection. Rules adopted under this subsection are routine technical rules as defined in Title 5, chapter 375, subchapter 2-A.
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[bookmark: _PAR__15_1ca9788e_687e_451c_b12f_b019137][bookmark: _LINE__36_3f8b456d_d142_49be_b5bc_fa4a84][bookmark: _LINE__37_b70629ad_141b_4fcd_a5f1_806230][bookmark: _LINE__38_75991777_480b_4f07_95e8_3de1e3][bookmark: _LINE__39_7241c7ce_b5b1_40f1_bebf_dc708f][bookmark: _LINE__40_6f7e7d98_e5ca_412c_bb90_04ae91][bookmark: _LINE__41_d5039a3e_9bd6_4c94_9e65_31adc3][bookmark: _PAGE_SPLIT__60295cf5_fa29_4aa1_8bf5_b61][bookmark: _PAGE__2_dddf25fb_2ea0_4a52_bb92_6526b0d][bookmark: _PAR__1_378a57a2_f765_49d9_a774_f4560def][bookmark: _LINE__1_65715043_d664_47e3_96d2_ed4e275][bookmark: _LINE__2_82a87082_4865_45f6_9374_ceedfa7][bookmark: _LINE__3_5c5be8d8_d01c_442a_86b1_f50d6fc][bookmark: _LINE__4_133f5030_27c4_42bb_a311_8570e81][bookmark: _LINE__5_6d39f431_102c_4db8_b41e_7581b65][bookmark: _LINE__6_3fddf5ae_bd33_400c_a900_d6c619a][bookmark: _LINE__7_98f4a5ad_14c8_4a16_beac_b734fe9]This bill provides that a megayacht is subject to an impact fee of $10 per foot of length over 150 feet for each day up to 30 consecutive days that the megayacht is secured to a slip in a municipality that collects slip fees.  Megayachts are defined as certain privately owned vessels that are at least 150 feet in length.  It provides that commercial fishing vessels, certain commercial cruise vessels, commercial scientific research vessels, marine salvage or construction equipment vessels, commercial freight-carrying vessels, vessels built before 1950, vessels made primarily of wood, military vessels and vessels owned by academic institutions are not included in the definition of "megayacht."  Municipalities are allowed to retain 10% of all impact fees, with the remainder to be transferred to the Megayacht Fund, which the bill establishes.  The bill requires that 50% of funds in the Megayacht Fund support harbor infrastructure and sea level rise mitigation infrastructure and 50% of funds support public transit infrastructure, including ferries and land-based public transportation. 
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