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[bookmark: _STATUTE_NUMBER__28241061_9b0d_4e91_8fb1][bookmark: _STATUTE_P__5cbd1410_a31c_4139_a2b1_1257][bookmark: _PAR__3_36446182_9a7d_4b2c_bd8f_ef8ccce0][bookmark: _LINE__3_94572096_5358_4972_890f_5726c8c][bookmark: _PROCESSED_CHANGE__2a2c983e_331f_446a_b6][bookmark: _STATUTE_CONTENT__53fc1a41_5cad_4045_a2b][bookmark: _LINE__4_a73bbf71_4872_4988_b07c_61186b2][bookmark: _LINE__5_6a65b6fd_5d7d_4b0a_bfa8_fdbefab][bookmark: _LINE__6_f250031d_aa0a_444e_97ab_e32f927][bookmark: _LINE__7_0da03957_f894_43cf_a1cb_f979ae5][bookmark: _LINE__8_97cde1ba_6fb2_4909_ada0_9a76fdb][bookmark: _LINE__9_a0a8606f_0647_42ed_93a3_1a40ce6][bookmark: _LINE__10_b76668ce_9990_4acb_88bf_35776c][bookmark: _LINE__11_023513aa_c328_438f_a2dd_d2cfc0][bookmark: _LINE__12_7e4411cc_4618_4aed_b0fc_a7a42e][bookmark: _LINE__13_f9723ca7_f9bf_43d0_ba88_b71be0][bookmark: _LINE__14_a3e79af0_d4be_4922_9ae7_6bc3b6][bookmark: _LINE__15_80285f5b_f91a_416a_a984_f78dd8]AAA.  For taxable years beginning on or after January 1, 2026 but before January 1, 2031, to the extent included in federal adjusted gross income and to the extent otherwise subject to Maine income tax, the amount of any gain resulting from the sale of new residential housing in this State intended for occupancy by the purchaser or from the lease of new residential housing in this State intended for occupancy by the lessee.  As used in this paragraph, "new residential housing" means a residential unit of which at least half of the square footage has not been occupied in the 12 months prior to the unit's sale or lease and includes, but is not limited to, singlefamily and multi-unit residential housing, mobile homes and manufactured housing.  The deduction allowed by this paragraph may be taken for the taxable year in which the new residential housing is first occupied by the purchaser or lessee and continues until the new residential housing is no longer occupied by the purchaser or the lessee or the taxable year ending December 31, 2031, whichever occurs first.
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[bookmark: _STATUTE_NUMBER__2123d469_37e6_4b97_885e][bookmark: _STATUTE_P__bd3d85f3_ec41_44ee_bac0_6b72][bookmark: _PAR__5_bfa0b440_8a46_42f2_9208_be0db08f][bookmark: _LINE__17_9fa3bdd9_dd2b_4873_8969_a7e30d][bookmark: _PROCESSED_CHANGE__e4135d15_f4d8_4c34_ab][bookmark: _STATUTE_CONTENT__2ed855be_232f_46bf_a7c][bookmark: _LINE__18_b25ba241_6818_40fa_8c8b_522ff1][bookmark: _LINE__19_b4b7aed2_1aec_4c34_a855_03a133][bookmark: _LINE__20_4560ea33_7cfd_4974_ab1e_94fa02][bookmark: _LINE__21_4b0f78b3_939d_4124_bed3_692238][bookmark: _LINE__22_f6af97b5_16e2_413a_937d_1b5ef1][bookmark: _LINE__23_f896a3f6_043b_4126_b207_67898b][bookmark: _LINE__24_b4f7eb65_dc13_4fab_ada3_7812fe][bookmark: _LINE__25_55944b83_5400_483d_adb7_ea1b39][bookmark: _LINE__26_ea50c422_57aa_4140_a774_05dcc0][bookmark: _LINE__27_fbda7bd1_8763_484f_a9eb_dca5f4][bookmark: _LINE__28_cce78ceb_bdb8_458e_bd21_ed4827][bookmark: _LINE__29_a8153be1_fc1d_432f_80d7_af88ad]JJ.  For taxable years beginning on or after January 1, 2026 but before January 1, 2031, to the extent included in federal adjusted gross income and to the extent otherwise subject to Maine income tax, the amount of any gain resulting from the sale of new residential housing in this State intended for occupancy by the purchaser or from the lease of new residential housing in this State intended for occupancy by the lessee.  As used in this paragraph, "new residential housing" means a residential unit of which at least half of the square footage has not been occupied in the 12 months prior to the unit's sale or lease and includes, but is not limited to, single family and multi-unit residential housing, mobile homes and manufactured housing.  The deduction allowed by this paragraph may be taken for the taxable year in which the new residential housing is first occupied by the purchaser or lessee and continues until the new residential housing is no longer occupied by the purchaser or the lessee or the taxable year ending December 31, 2031, whichever occurs first.
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[bookmark: _PAR__7_f40ce6f8_6a35_4c1e_a747_77946a7f][bookmark: _LINE__31_f656486e_4f91_4eeb_93a0_85f814][bookmark: _LINE__32_0358bb18_9e93_4be6_976f_4ff5ca][bookmark: _LINE__33_862ed92c_c8fa_4a96_9331_fe27d6][bookmark: _LINE__34_d87c3852_07e1_4efd_8625_693ba0][bookmark: _LINE__35_c5e9222b_d487_4cc0_a09d_9cd3e5][bookmark: _LINE__36_17ebbae7_b91d_46fa_9998_2edde7][bookmark: _LINE__37_471b2123_f7c0_4e1f_8301_650675]This bill provides a 5-year moratorium beginning January 1, 2026 and ending December 31, 2031 on the levy of Maine income tax for a resident individual or a corporation that sells or leases new residential housing occupied by the purchaser or that leases new residential housing occupied by the lessee.  The bill defines "new residential housing" to mean a residential unit that at least half of the square footage of which has not been occupied in the 12 months prior to its sale or lease and includes single-family and multi-unit residential housing, mobile homes and manufactured housing.
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