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An Act to Establish Procedures for School Construction Projects
L.D. 
An Act to Establish Procedures for School Construction Projects
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[bookmark: _STATUTE_P__fe70d885_0f6b_4ea2_a8d2_f16b][bookmark: _STATUTE_CONTENT__32a0df82_76e0_496e_a9c][bookmark: _PAR__4_6db80331_6d08_4df0_8d55_4ea45704][bookmark: _LINE__5_d7c936f2_2b47_4cba_b825_3c82fa8][bookmark: _LINE__6_e6e395cc_a98a_400d_aa08_f6e4a1a][bookmark: _LINE__7_4bcef133_1b19_4c13_a54f_0b24e8b]Notwithstanding any provision of law to the contrary, beginning July 1, 2026, school construction projects and consolidation projects approved by the department and state board are subject to the following requirements.
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[bookmark: _STATUTE_SP__04336cc9_53d9_4d89_ab72_7ce][bookmark: _PAR__7_526f6b79_b8d5_4cac_b092_86234a05][bookmark: _LINE__16_8416745c_df8e_4751_80a9_e3e792][bookmark: _STATUTE_NUMBER__daaff138_8ab8_4fea_94b4][bookmark: _STATUTE_CONTENT__9d5ef000_badc_45d8_840][bookmark: _LINE__17_c5a7e234_7391_457b_a7d6_5bb649][bookmark: _LINE__18_e6a0f469_2403_4941_846f_5c14a2][bookmark: _LINE__19_b0bea778_775c_4d19_9d7f_434396](1)  Thirty-five million dollars in fiscal year 2026-27 and, beginning in fiscal year 2027-28, $60,000,000 per fiscal year from a transfer of the available balance of the unappropriated surplus of the General Fund at the close of each fiscal year, pursuant to Title 5, section 1536, subsection 1;
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[bookmark: _STATUTE_SP__960c9576_243a_4bcb_a90e_912][bookmark: _PAR__12_81ff6264_27bb_4cf4_a953_0b330b8][bookmark: _LINE__29_0ce7c9b0_c5ab_4355_9d52_70f631][bookmark: _STATUTE_NUMBER__8c0bc1c6_070d_4bac_a82e][bookmark: _STATUTE_CONTENT__dede20ce_8119_46d9_8fe][bookmark: _LINE__30_190ae713_3948_402c_b805_cb8a91](6)  Ten million dollars per year from revenue received from the tax imposed on tobacco products pursuant to Title 36, section 4410; 
[bookmark: _STATUTE_SP__d9a51552_f520_41d8_a677_cc5][bookmark: _PAR__13_59522d22_cb34_4226_bf37_f83e19e][bookmark: _LINE__31_b27bf68d_5fb9_41e7_83fc_2a30e9][bookmark: _STATUTE_NUMBER__70aee74e_d24e_4200_a8f0][bookmark: _STATUTE_CONTENT__750f4eb6_aa14_46a9_823][bookmark: _LINE__32_24c9be67_ee03_4384_acd5_85eb52][bookmark: _LINE__33_a7998f8b_0818_4906_9978_3e8f5a](7)  Sixty-five million dollars per year from State Lottery and Tri-state Lotto revenue, less the costs of administering the lottery and funds set aside for prizes, pursuant to Title 8, chapters 14-A and 16, respectively; 
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[bookmark: _STATUTE_NUMBER__74ee0349_a43c_4355_b073][bookmark: _STATUTE_P__cdeb3076_e0da_4857_b3d0_9a0c][bookmark: _PAR__2_aeeaf6c9_3f68_4f9f_8f69_06c410a3][bookmark: _LINE__4_e530aef0_314d_4ba0_be99_0f4d545][bookmark: _STATUTE_CONTENT__2fbfeaad_e395_4260_933][bookmark: _LINE__5_df80b9df_d824_4b52_8693_a7e6909][bookmark: _LINE__6_fd80c1c2_788a_4164_8935_88cf99a][bookmark: _LINE__7_84ac75a4_6731_491a_8f3d_823b63b]C.  On an annual basis beginning July 1, 2026, the department shall award $20,000,000 from the debt service fund to fund approved school construction projects from school administrative units that are proposing significant consolidation of existing school districts.
[bookmark: _STATUTE_NUMBER__8a2c2e12_6f2e_455f_99eb][bookmark: _STATUTE_SS__4815ce09_78f1_4112_90a2_b74][bookmark: _PAR__3_34134d91_736b_470a_bbda_336f1f65][bookmark: _LINE__8_6f72cf7c_b605_4f7d_b677_a59b551][bookmark: _STATUTE_HEADNOTE__a625ff9e_2d5b_455c_ba][bookmark: _STATUTE_CONTENT__c1df714d_a3a3_4c20_ba1][bookmark: _LINE__9_87c98abc_e955_4636_9cef_c44d5a7][bookmark: _LINE__10_778346be_f59a_49d2_9058_773f0c][bookmark: _LINE__11_1ea5f07a_94c3_4822_ad7b_c715a2][bookmark: _LINE__12_ed60a62a_aaea_4c7f_b2c3_8964ff]2.  State and local share.  The State shall pay at least 75% of the total cost of the annual debt service of an approved school construction project.  A school administrative unit shall pay at least 25% of the total cost of a school construction project.  The commissioner may adjust the school administrative unit's percentage based on the school administrative unit's ability to pay.
[bookmark: _STATUTE_NUMBER__9a972794_63b2_4d54_a0fa][bookmark: _STATUTE_SS__853233f9_b7ce_4318_bdd3_870][bookmark: _PAR__4_8ba65acf_c2aa_4870_95d0_06fe101c][bookmark: _LINE__13_ce5a9572_8ff9_4ccf_b4a8_61572e][bookmark: _STATUTE_HEADNOTE__f50d0e82_97b0_44cc_88][bookmark: _STATUTE_CONTENT__ff662fb9_5407_403e_b11][bookmark: _LINE__14_f3a5108e_1cf6_4342_aa67_dc6d5f][bookmark: _LINE__15_6067c149_31d8_469e_a483_af0b28]3.  Environmental standards.  All school construction projects must be green-certified and use the most cost-effective, energy-efficient and low-emission standards possible.
[bookmark: _STATUTE_NUMBER__c5b37fbf_c999_466e_9a2b][bookmark: _STATUTE_SS__bc633cca_6736_4405_b739_d03][bookmark: _PAR__5_d7463194_675e_4602_891f_fb3932b7][bookmark: _LINE__16_c665a5c4_8b6b_490b_a0ca_7db6c6][bookmark: _STATUTE_HEADNOTE__9fafdec7_92e4_4679_b2][bookmark: _STATUTE_CONTENT__964346d7_d35d_45cf_baa][bookmark: _LINE__17_b03dfc35_9977_4a15_a965_91ed69][bookmark: _LINE__18_7e5c8137_88ee_46e2_8693_8ca7eb]4.  Rulemaking.  The state board, in conjunction with the department, may adopt rules to implement this section.  Rules adopted pursuant to this subsection are major substantive rules pursuant to Title 5, chapter 375, subchapter 2-A.
[bookmark: _BILL_SECTION_HEADER__5fcaf067_bce3_4cc8][bookmark: _BILL_SECTION__3515ada5_c3d0_4466_8ae4_2][bookmark: _PAR__6_8707fc92_4430_40ef_bfa7_bae8d10e][bookmark: _LINE__19_ef56c259_2551_472e_85bb_eb71cb][bookmark: _BILL_SECTION_NUMBER__1f5cece2_26d2_4e70]Sec. 7.  20-A MRSA §15920 is enacted to read:
[bookmark: _STATUTE_S__fdac23f8_cbf5_4b21_85ba_c24d][bookmark: _PAR__7_50d179ef_1c48_41d2_9560_d9bbb569][bookmark: _LINE__20_864fc30c_6a6e_4a1c_861f_44c175][bookmark: _PROCESSED_CHANGE__2e4663bc_926d_4784_83][bookmark: _STATUTE_NUMBER__e229243a_c39a_482e_8caf][bookmark: _STATUTE_HEADNOTE__a94e4a0d_af03_4b7f_ba]§15920.  Maine Public School Financing Authority
[bookmark: _STATUTE_NUMBER__c71d3a48_073f_43da_9cbd][bookmark: _STATUTE_SS__b74324d1_c689_43db_89af_61c][bookmark: _PAR__8_90e48904_8c66_4d40_ae21_e3b6a829][bookmark: _LINE__21_07e565f0_b9db_4da7_97c4_6015e8][bookmark: _STATUTE_HEADNOTE__53e74b8f_664f_4c0f_88][bookmark: _STATUTE_CONTENT__80438c7a_2935_4b01_a5f][bookmark: _LINE__22_29c395f3_068f_424b_8d23_de4653][bookmark: _LINE__23_fbbd8faa_0de8_40b3_a485_8643c6][bookmark: _LINE__24_87b348b6_f30d_4779_a2fa_94eb8a][bookmark: _LINE__25_50031640_a8e4_4028_ac32_47b931][bookmark: _LINE__26_856054c1_4eb4_472f_91ac_8cb2b8]1.  Maine Public School Financing Authority established.  The Maine Public School Financing Authority, referred to in this section as "the authority," is established as a body corporate and politic and a public instrumentality of the State, and the exercise of the powers conferred by this section is deemed and held to be the performance of essential government functions.  Beginning July 1, 2026 and each year thereafter, the authority shall administer:
[bookmark: _STATUTE_NUMBER__00492d1e_9428_4845_bbbb][bookmark: _STATUTE_P__b65b4836_6ebc_490c_8ee3_a484][bookmark: _PAR__9_c17f230c_c1b6_46f2_9cdb_d354a052][bookmark: _LINE__27_281956fa_088c_4b6a_9c88_3786e1][bookmark: _STATUTE_CONTENT__ff7e7fd6_5c36_41d7_a68][bookmark: _LINE__28_f47ed085_2711_49a6_b864_e8d3a9]A. The sale of bonds to school administrative units to support the payment of the local share of school construction projects; and
[bookmark: _STATUTE_NUMBER__2d1e3d6b_5f7f_4cf2_8bca][bookmark: _STATUTE_P__650ea885_672a_40db_bcd1_d392][bookmark: _PAR__10_c4a9b84c_d051_4d1d_8c5c_33d5565][bookmark: _LINE__29_c1114d42_4ba5_406b_970c_1e7f57][bookmark: _STATUTE_CONTENT__dcec7c64_3430_4ba5_b74][bookmark: _LINE__30_82567132_147b_41e5_a892_97f442]B. When feasible, the provision of zero-interest financing or cash allotments for school construction projects.
[bookmark: _STATUTE_NUMBER__c6e739b1_4ae7_4bec_a425][bookmark: _STATUTE_SS__34dce5ee_2f7a_4149_83e3_382][bookmark: _PAR__11_24561be7_043d_4534_b3c6_7277c0d][bookmark: _LINE__31_3350baab_77b1_4cb2_b270_bdfac0][bookmark: _STATUTE_HEADNOTE__7e8e392c_f478_4bf1_87][bookmark: _STATUTE_CONTENT__70cc4571_fcba_42d6_82d]2.  Powers and duties.  The authority may:
[bookmark: _STATUTE_NUMBER__760a0163_e7b9_402e_a4f1][bookmark: _STATUTE_P__5f81315c_2792_4236_9ceb_545b][bookmark: _PAR__12_2edd8e60_0491_4443_87f7_0af31a3][bookmark: _LINE__32_6ba087cc_98ac_446e_b64e_23acab][bookmark: _STATUTE_CONTENT__5268a25d_4506_4d1a_9ad]A.  Borrow money or otherwise obtain credit in the authority's own name;
[bookmark: _STATUTE_NUMBER__0d246ff8_cb2b_455f_a813][bookmark: _STATUTE_P__e89b4199_8610_4434_ac24_ef8b][bookmark: _PAR__13_cada8dc7_76e9_4506_9d89_c9ece1b][bookmark: _LINE__33_6826e5d6_cc57_4383_99a8_3cd742][bookmark: _STATUTE_CONTENT__e63d5274_5c65_44e6_a41][bookmark: _LINE__34_e0f19cc9_ce9e_48d9_bf49_cd0317]B.  Lend money or otherwise extend credit to any school administrative unit and exercise all powers of a lender or creditor;
[bookmark: _STATUTE_NUMBER__8b6e2263_e508_42f5_9e68][bookmark: _STATUTE_P__1c0b8a97_d2b3_4cab_a139_536f][bookmark: _PAR__14_e0d3c863_c64d_4eea_bf5d_d268899][bookmark: _LINE__35_3c37f1cb_8589_4fa3_ba70_c8fb29][bookmark: _STATUTE_CONTENT__c6618c8f_89bb_48d2_a68][bookmark: _LINE__36_dbc9e1a9_98ef_4843_bda1_d5792f]C.  Provide or participate in interest rate cap agreements and other agreements providing school administrative units with protection against interest rate fluctuations;
[bookmark: _STATUTE_NUMBER__28bd55d7_1e94_4235_9b90][bookmark: _STATUTE_P__56b8f932_137b_4c50_be67_30d5][bookmark: _PAR__15_359bdb28_0456_4760_81b0_9fe4797][bookmark: _LINE__37_0947411d_6a89_40c3_be88_c73b20][bookmark: _STATUTE_CONTENT__d34bb9c4_a28a_4ab0_8f0]D.  Insure or guarantee performance of any loan agreement or other obligation;
[bookmark: _STATUTE_NUMBER__98391727_5ee8_43c2_87a1][bookmark: _STATUTE_P__1119d690_2d1b_45bb_a0e7_38f1][bookmark: _PAR__16_a7b3df9f_6aeb_4052_b3bb_11c75ce][bookmark: _LINE__38_7a5d5582_f189_4118_b93e_b3403b][bookmark: _STATUTE_CONTENT__8bbb650c_96ab_44c1_89b][bookmark: _LINE__39_9ae2d6f7_b2cc_4464_81bb_7a1aff]E.  Obtain, develop or disseminate any information useful or convenient for carrying out any purpose or power of the authority;
[bookmark: _STATUTE_NUMBER__dd3a7570_3f04_4991_84e3][bookmark: _STATUTE_P__980d3c62_79d1_404e_a285_a036][bookmark: _PAR__17_828bed80_1340_4637_b3d5_0a039de][bookmark: _LINE__40_c91f5f0a_1eac_44e9_9b9b_d46019][bookmark: _STATUTE_CONTENT__85a10f33_1d3a_4385_b52][bookmark: _LINE__41_053b6442_f84e_49b6_b192_551880][bookmark: _PAGE_SPLIT__d9d6a00f_50c5_49d9_8df7_5dd][bookmark: _PAGE__4_d48aa4ca_5798_4427_981f_3f7a058][bookmark: _PAR__1_a95840d5_a56a_488c_80ed_a95b0279][bookmark: _LINE__1_052d3879_19d6_4d4d_afe5_fe2581d][bookmark: _LINE__2_6edf7ada_5316_4033_8beb_c0b3a9c]F.  In accordance with the limitations and restrictions of this section, cause any of the authority's powers or duties to be carried out by one or more nonprofit organizations exempt from taxation under the provisions of the United States Internal Revenue Code of 1986 and organized, created or operated under the laws of this State;
[bookmark: _STATUTE_NUMBER__d730f65b_e878_467a_8024][bookmark: _STATUTE_P__79134914_9f9c_4faa_b32d_9cb4][bookmark: _PAR__2_f072c9a7_7d85_4150_830b_8648abfd][bookmark: _LINE__3_18d9bfa3_d8b6_499d_9369_3ff37dd][bookmark: _STATUTE_CONTENT__72af2558_d446_46ff_b22][bookmark: _LINE__4_26c3825c_cef5_411b_9dcf_63beb85]G.  Obtain any certification, warranty, affidavit or other representation necessary or useful for carrying out any of the authority's powers or duties;
[bookmark: _STATUTE_NUMBER__67704d9b_a5d4_4d0f_8836][bookmark: _STATUTE_P__2a0b15da_a93b_4f3b_93cb_5642][bookmark: _PAR__3_be54508b_242f_43ba_863e_c2efc8b4][bookmark: _LINE__5_36275180_88e7_480c_9dc2_caeec80][bookmark: _STATUTE_CONTENT__dd462f2b_e6a9_44d3_9cb][bookmark: _LINE__6_38c2acb3_6cb1_4280_adbe_ee77d35][bookmark: _LINE__7_59888c16_5413_42d7_87fc_d29593e][bookmark: _LINE__8_33ee2713_7352_48ff_b7c6_795f778]H.  Employ persons, including private legal counsel and financial experts, on either a temporary or permanent basis, in order to carry out any of the authority's powers and duties.  Employees of the authority are not subject to the provisions of Title 5, chapters 71 and 372;
[bookmark: _STATUTE_NUMBER__553e05d3_7d9e_4937_b1da][bookmark: _STATUTE_P__5a001d7f_0196_41f2_94a0_26e9][bookmark: _PAR__4_d5df4fab_0520_4bea_a71e_25988f1b][bookmark: _LINE__9_9c0bc883_73dd_46e0_b40f_4c73317][bookmark: _STATUTE_CONTENT__db3f00ad_e63a_4c2b_b0d][bookmark: _LINE__10_2d5637dd_6750_4a8a_94aa_e5c3ee]I.  Sue or initiate or appear in any proceeding.  The authority may be sued in accordance with Title 1, section 409; Title 5, chapter 375; or Title 14, chapter 741;
[bookmark: _STATUTE_NUMBER__f129b69a_7b8d_4b0b_9a11][bookmark: _STATUTE_P__db53e651_3a7e_4c10_a399_ab86][bookmark: _PAR__5_8db5b818_8729_4497_b053_751705fa][bookmark: _LINE__11_84309161_3cfc_429b_98b1_c663b6][bookmark: _STATUTE_CONTENT__d7262759_14d1_4712_b1d]J.  Maintain an office at a place designated by the authority within the State;
[bookmark: _STATUTE_NUMBER__0be82913_b62e_4e72_ac13][bookmark: _STATUTE_P__a1ad88d9_36b8_4f57_b071_5a83][bookmark: _PAR__6_48da5f96_07dc_43c2_9cec_ed56c8b5][bookmark: _LINE__12_a8698cf7_7b5e_4e9a_b60d_04eaaa][bookmark: _STATUTE_CONTENT__4dfa6c70_db01_4616_890]K.  Adopt an official seal and alter it at the authority's pleasure;
[bookmark: _STATUTE_NUMBER__b1fc4f1e_860b_4a1f_a9b3][bookmark: _STATUTE_P__a5773943_60ef_4c51_ad6e_7e78][bookmark: _PAR__7_72afb695_a4d5_4299_be87_3b0152a0][bookmark: _LINE__13_dc9d3e8d_2e0c_46e0_a96a_c3262c][bookmark: _STATUTE_CONTENT__46c68edc_eca1_43cf_94a][bookmark: _LINE__14_3887afad_6f30_4518_b284_197f76]L.  Pursuant to Title 5, chapter 375, adopt any rule, including its bylaws, necessary or useful for carrying out any of the authority's duties;
[bookmark: _STATUTE_NUMBER__97eaa365_10a7_44fb_a6fb][bookmark: _STATUTE_P__8650a66b_8440_4972_96cc_cde3][bookmark: _PAR__8_5c05fd69_4578_401c_848e_a503d713][bookmark: _LINE__15_11793f1a_d76c_49ed_8cb5_11dce3][bookmark: _STATUTE_CONTENT__fb34e3e8_526a_402c_9fa][bookmark: _LINE__16_beb09e65_e5a8_4ee9_9304_2cc426][bookmark: _LINE__17_e0a99d9e_2fb1_4b52_b0f6_231a93][bookmark: _LINE__18_9cae6888_d272_43de_b687_bd8f64][bookmark: _LINE__19_962665a3_d1e3_49f2_94d5_fc609f]M.  Receive and accept from any source allocations, appropriations, loans, grants and contributions of money or other things of value to be held, used or applied to carry out this chapter, subject to the conditions upon which the loans, grants and contributions may be made, including, but not limited to, appropriations, allocations, loans, grants or gifts from any federal agency or governmental subdivision of the State and its agencies;
[bookmark: _STATUTE_NUMBER__a5d7033e_24ac_4848_b609][bookmark: _STATUTE_P__a2a8a834_7d85_449b_a054_aea8][bookmark: _PAR__9_9146c4bc_dc8c_4a2a_ba03_8cc8f638][bookmark: _LINE__20_0744909b_469d_4b4a_888f_7acb81][bookmark: _STATUTE_CONTENT__97d616c2_dc11_44f2_b28][bookmark: _LINE__21_159df571_8191_4403_88c2_43e79c][bookmark: _LINE__22_f7ec1ea5_21dd_4051_adaa_d1fde7]N.  Invest funds received from any source for carrying out this section and expend interest earnings on those funds as appropriate to implement this section, including use for program and administrative costs;
[bookmark: _STATUTE_NUMBER__1d62aa27_af87_4430_97a3][bookmark: _STATUTE_P__37a8d488_acdb_4214_8639_39e6][bookmark: _PAR__10_a2efb823_d33f_4dfd_a61c_8d1f27f][bookmark: _LINE__23_ed017613_2709_470f_9da8_8be6d3][bookmark: _STATUTE_CONTENT__830ccd15_a29c_430c_85d][bookmark: _LINE__24_2fea622f_9196_4b0a_92f6_f6c763][bookmark: _LINE__25_739c78de_8c41_4f95_8ea3_97d306][bookmark: _LINE__26_36522a8a_b125_4a8c_ac84_be2d87][bookmark: _LINE__27_8578d931_af02_4191_9b43_a39cee][bookmark: _LINE__28_6340cecb_e13a_4415_9dc5_c57a09]O.  Make, modify and carry out any agreement necessary or useful for carrying out any of the authority's powers, duties or purposes, including, without limitation, any construction agreement, purchase or acquisition agreement, loan or lease agreement, partnership agreement, limited partnership agreement, joint venture agreement, participation agreement or agreement with leasing corporations or other financial intermediaries; and 
[bookmark: _STATUTE_NUMBER__f501afd4_b330_440f_af7e][bookmark: _STATUTE_P__bb83c7bd_fbc5_4bdd_8540_4c7b][bookmark: _PAR__11_2dde5fd2_cac9_4015_bb1c_ab1b2f2][bookmark: _LINE__29_7d2d2b2c_4333_40f1_996f_63b84e][bookmark: _STATUTE_CONTENT__29e0d238_10ff_466e_b8e][bookmark: _LINE__30_b5ee54a6_6528_4695_9552_e300d8]P.  Do any act or thing necessary or useful for carrying out any of the authority's powers, duties or purposes.
[bookmark: _STATUTE_NUMBER__b01cce3d_7b9a_481f_9f5b][bookmark: _STATUTE_SS__52d0c4c6_1f0c_489e_88ea_1ee][bookmark: _PAR__12_c6384d31_1b45_4173_be9d_524aab2][bookmark: _LINE__31_898a4de6_be86_4e57_9d4e_730e5e][bookmark: _STATUTE_HEADNOTE__66ab0ba4_2df9_4496_a9][bookmark: _STATUTE_CONTENT__6d74f102_747d_41de_9ad][bookmark: _LINE__32_4bf903dc_e7a1_407c_a94b_8bd8a7][bookmark: _LINE__33_e72f3998_06c4_4150_9228_6c380f][bookmark: _LINE__34_fa6c29e4_14c9_4d27_8b73_a0c3a8][bookmark: _LINE__35_61a99c3a_492a_4e0c_a3ea_3943c5][bookmark: _LINE__36_51e1e310_198d_452e_94d7_729c70][bookmark: _LINE__37_c9fb116b_5316_4507_bbc3_ba04dd]3.  Chief executive officer.  The chief executive officer is the chief administrative officer of the authority and must be appointed by the Governor, subject to review by the joint standing committee of the Legislature having jurisdiction over education matters and to confirmation by the Legislature.  The chief executive officer shall supervise the administrative affairs and technical activities of the authority in accordance with the rules and policies of the authority.  The chief executive officer shall, in the name of and on behalf of the authority:
[bookmark: _STATUTE_NUMBER__e1477d04_72f9_4d35_8cb8][bookmark: _STATUTE_P__24b10df1_b896_4ae4_a069_1751][bookmark: _PAR__13_1a7e9bd4_769b_41b5_a361_9c05375][bookmark: _LINE__38_04820364_d32e_4ced_8378_efa0ad][bookmark: _STATUTE_CONTENT__b375806d_197c_4e31_a3a][bookmark: _LINE__39_e62b5cfa_89bf_449a_8a30_28db0f][bookmark: _LINE__40_f2468b05_f31d_4862_be49_e6a15f]A.  In accordance with procedures of the authority, employ the directors of any divisions established by the authority.  The directors serve at the pleasure of the chief executive officer;
[bookmark: _STATUTE_NUMBER__f245b3ea_1371_489c_ae12][bookmark: _STATUTE_P__29b29c81_a9bb_4250_aaea_ab7e][bookmark: _PAGE__5_019b3c85_3aff_4415_b4ea_deb5fd9][bookmark: _PAR__1_e4354643_2f69_4003_9e23_24a49d79][bookmark: _LINE__1_4c7957fb_73c6_451e_a76a_295565f][bookmark: _STATUTE_CONTENT__90cdef5e_d999_4bc2_b20][bookmark: _LINE__2_8bbd466e_faf6_4c1f_aeec_bbe6903][bookmark: _LINE__3_2ad23f0c_eb0d_4a75_9334_73e5271]B.  In accordance with procedures of the authority, employ professional and nonprofessional personnel, including private legal counsel and financial experts, of the authority. The personnel shall serve at the pleasure of the chief executive officer;
[bookmark: _STATUTE_NUMBER__52c099d2_db21_41a2_bac9][bookmark: _STATUTE_P__802c4bc2_47ba_444a_a947_ee33][bookmark: _PAR__2_7bc716c4_ca29_4eca_afdc_244a7e0c][bookmark: _LINE__4_e36b09d7_cea0_40d8_a210_9a33c95][bookmark: _STATUTE_CONTENT__0d003eb8_0427_4d72_a33][bookmark: _LINE__5_4044d7f5_0ec9_44cb_8114_e081ae2]C.  Provide for the sharing of personnel among any divisions and the authority and provide for the coordination of administration of common projects and programs;
[bookmark: _STATUTE_NUMBER__c91f3b05_bb7d_4b06_b342][bookmark: _STATUTE_P__58d1ed84_891f_4076_8341_6448][bookmark: _PAR__3_0bc4ac62_6db3_487e_a206_ea349816][bookmark: _LINE__6_8e07fb05_ac9c_4a36_972b_17df211][bookmark: _STATUTE_CONTENT__edff28f7_ae81_40dc_a4f][bookmark: _LINE__7_e4bdaeec_7bf8_4b12_95af_3d4cd07][bookmark: _LINE__8_ccb78f7a_0bc2_4bf6_a2c4_59a0c2c]D.  Approve all accounts for salaries, per diems, allowable expenses of the authority, or of any employee of or consultant to the authority, and expenses incidental to the operation of the authority; and
[bookmark: _STATUTE_NUMBER__79d9f4f9_2d30_4e8f_a2bb][bookmark: _STATUTE_P__446c1e5b_9f36_4340_83d3_9005][bookmark: _PAR__4_68c4ee92_1720_4550_9877_d109df45][bookmark: _LINE__9_28940c65_4d46_4326_a70e_a9e2adf][bookmark: _STATUTE_CONTENT__5c5a3a2e_d637_4211_8b6][bookmark: _LINE__10_f784ac0e_0239_4a55_a627_c26819]E.  Perform other duties directed by action of the members of the authority in carrying out the purposes of this section.
[bookmark: _STATUTE_NUMBER__4fb09155_0d90_4223_ae1a][bookmark: _STATUTE_SS__5501e153_7edc_490c_841d_e99][bookmark: _PAR__5_c660e597_8b0c_4bca_bc13_850dc438][bookmark: _LINE__11_683eeee4_aae1_443a_8096_829d0f][bookmark: _STATUTE_HEADNOTE__3f200b84_edc0_4835_8c][bookmark: _STATUTE_CONTENT__f4cfb8b5_a1f0_42fc_9ff][bookmark: _LINE__12_58974c4e_dcd5_404c_95f3_4a7acb][bookmark: _LINE__13_4eac5a81_f988_4079_9fb3_5146f6][bookmark: _LINE__14_64c519e0_6f1f_431b_a99a_2849be][bookmark: _LINE__15_7bafbd59_86bb_42e4_8c41_6e7189][bookmark: _LINE__16_3d4d9e71_0892_4b75_b906_f351a8]4.  Conflicts of interest.  Notwithstanding Title 5, section 18, subsection 1, paragraph B, each member of the authority and each employee, contractor, agent or other representative of the authority is deemed an executive employee solely for purposes of Title 5, section 18 and for no other purpose, except that the chief executive officer is also deemed an executive employee for purposes of Title 5, section 19. Title 17, section 3104 does not apply to a representative under this subsection.
[bookmark: _STATUTE_NUMBER__70ffca87_f560_4503_996d][bookmark: _STATUTE_SS__94c641f4_0a82_4130_a523_112][bookmark: _PAR__6_25b54c10_570a_43c4_8d51_ab9f9823][bookmark: _LINE__17_995b50aa_bcd4_4792_a678_b807a0][bookmark: _STATUTE_HEADNOTE__bc111177_5f9b_42ba_8f][bookmark: _STATUTE_CONTENT__40d292c3_7bcc_4435_ab6][bookmark: _LINE__18_eeb32a5f_26e7_4bc5_94f3_448763][bookmark: _LINE__19_cfe5dfa3_e5b4_4cf3_9b9f_183033][bookmark: _LINE__20_11f51225_51d0_473d_a541_c29fcd][bookmark: _LINE__21_bc19b8e9_32c4_4449_bdf0_947dac]5.  Annual report; audit.  The authority shall annually submit to the President of the Senate, the Speaker of the House of Representatives, the Governor and the joint standing committee of the Legislature having jurisdiction over education matters, no later than 120 days after the close of the authority's fiscal year, a complete report on the activities of the authority.  The report must include the following:
[bookmark: _STATUTE_NUMBER__403f58e6_91da_4ff2_8f90][bookmark: _STATUTE_P__e80a63bf_6c15_4964_adff_3003][bookmark: _PAR__7_484bd4d4_d4c5_4619_8f47_f6d36334][bookmark: _LINE__22_1f461464_32de_4a6d_8a10_88c824][bookmark: _STATUTE_CONTENT__2559eb5e_a2be_447a_a39]A.  A description of the authority's operations;
[bookmark: _STATUTE_NUMBER__f7fdd3af_46fb_44e9_b2b6][bookmark: _STATUTE_P__876c20bb_3a52_4593_ac66_0ef7][bookmark: _PAR__8_64411431_40bb_45a0_9c4b_5d24d515][bookmark: _LINE__23_16899242_c61c_425d_9042_fc6c70][bookmark: _STATUTE_CONTENT__962762e4_591b_46c2_b6c][bookmark: _LINE__24_60af8ec5_c1a3_487d_8f73_5191b0]B.  An accounting of its receipts and expenditures, assets and liabilities at the end of the authority's fiscal year;
[bookmark: _STATUTE_NUMBER__2930395c_c780_4a57_aeab][bookmark: _STATUTE_P__81cc5644_5132_4f1a_afe9_ca58][bookmark: _PAR__9_4d087f7e_1e8e_40fd_89de_c74f8f06][bookmark: _LINE__25_96706524_73e8_413e_80a3_4d3c4a][bookmark: _STATUTE_CONTENT__7cf94454_ea6b_45fe_9f1][bookmark: _LINE__26_bb56ce64_482e_4aff_864d_f8e857][bookmark: _LINE__27_8bb8ffff_8fb2_437a_a6a2_9b6716]C.  A schedule for the bonds and notes outstanding at the end of the authority's fiscal year and a statement of the amounts redeemed and issued during the authority's fiscal year, including a report on the authority's reserve funds; 
[bookmark: _STATUTE_NUMBER__c0488745_e126_4a91_870b][bookmark: _STATUTE_P__2854c80a_f8bd_44d0_b235_914d][bookmark: _PAR__10_9bad23c4_e61a_4b4b_893a_fbafd9e][bookmark: _LINE__28_73de8595_5fe5_48f9_99b3_eab67a][bookmark: _STATUTE_CONTENT__cad56ec5_412b_4c36_a9b][bookmark: _LINE__29_f2f2a62c_6d86_4132_a4b4_134a40]D.  A statement of the authority's proposed and projected activities for the ensuing year; and
[bookmark: _STATUTE_NUMBER__3dd33ef6_3eaf_445a_a618][bookmark: _STATUTE_P__ac70f548_fe8e_42bd_a0e0_d5f9][bookmark: _PAR__11_95bfa6ff_3442_40b0_8232_f14d3cc][bookmark: _LINE__30_2081b7e2_fa52_43eb_add2_8a8d74][bookmark: _STATUTE_CONTENT__44b49da4_f7f2_48eb_b90][bookmark: _LINE__31_6430eea7_06da_4300_af2a_c78ec0]E.  Recommendations as to further actions that may be suitable for achieving the purposes of this section.
[bookmark: _STATUTE_P__7e06d11b_9ad5_41f5_a369_8b59][bookmark: _STATUTE_CONTENT__23729e7f_adb5_423c_a1a][bookmark: _PAR__12_9a08ec9f_99dd_44ce_88fb_b1596fd][bookmark: _LINE__32_defe033c_8be1_441c_b4ca_6fba6e][bookmark: _LINE__33_ca2dda07_c623_417d_8df7_cdb60e][bookmark: _LINE__34_87a916ae_774a_4f2e_8606_001559][bookmark: _LINE__35_2d418d7f_38c8_4467_903e_e3a946][bookmark: _LINE__36_206ab293_000a_4f85_9c87_c12a99][bookmark: _LINE__37_be0a8960_d5a6_495f_b50c_fd8e70]The authority shall provide the Treasurer of State, within 120 days after the close of the fiscal year, the annual financial report certified by an independent certified public accountant, who may be the accountant or a member of the firm of accountants who regularly audits the books and accounts of the authority, selected by the authority. The authority is also subject to the provisions of Title 5, chapter 11. The authority may combine for accounting purposes any or all funds established for its programs and activities.  
[bookmark: _STATUTE_NUMBER__24eaa170_1059_424b_a59b][bookmark: _STATUTE_SS__11793977_94f2_49c6_9008_24d][bookmark: _PAR__13_f8433a83_e9bb_4fc7_9879_4016a60][bookmark: _LINE__38_378a5290_15c1_4f1e_8c09_48d345][bookmark: _STATUTE_HEADNOTE__a2430608_0367_4353_a6][bookmark: _STATUTE_CONTENT__e7f27191_5841_4edb_a6a][bookmark: _LINE__39_676aba39_df10_49f7_8fbc_1b2fd0][bookmark: _LINE__40_40fbfdfb_488e_4d3e_b28a_218d2f][bookmark: _LINE__41_ec553840_5869_4385_b868_21da0b][bookmark: _LINE__42_e5eeb22e_90bf_40f0_9eeb_75a516]6.  Taxation and fees.  Notwithstanding any provision of law to the contrary, revenue obligation securities of the authority are declared to be issued for an essential public and governmental purpose and to be public instruments and, together with interest and income, including the profit made from the securities' transfer or sale, are exempt from taxation within the State.
[bookmark: _BILL_SECTION_HEADER__2974ea7d_b275_4128][bookmark: _BILL_SECTION__919ff2cf_4774_402e_902c_e][bookmark: _PAGE__6_1581ed4f_2c96_4cc1_9cd9_9881d0e][bookmark: _PAR__1_46d3a187_0ff1_4fcc_8e94_ec4727aa][bookmark: _LINE__1_d3a94782_3b70_475d_ae60_5aa281c][bookmark: _BILL_SECTION_NUMBER__0fcb16e2_0b40_4b7b][bookmark: _LINE__2_1e94de0c_ec62_4caa_9481_dc09b10]Sec. 8.  36 MRSA §1818, as amended by PL 2021, c. 645, §5 and amended by c. 669, §5, is repealed and the following enacted in its place:
[bookmark: _STATUTE_S__e00fbf41_0831_472d_8843_3594][bookmark: _PAR__2_c777a059_2ddd_4912_b1ef_276e8516][bookmark: _LINE__3_48520696_d58d_4c1d_bfa5_5de4b3b][bookmark: _PROCESSED_CHANGE__0965fca7_febf_439e_8b][bookmark: _STATUTE_NUMBER__e4265272_98bf_48b0_9d08][bookmark: _STATUTE_HEADNOTE__d575720c_8be9_4367_8b]§1818.  Tax on adult use cannabis and adult use cannabis products
[bookmark: _STATUTE_P__3e46d9f9_77ff_4ea7_9a48_8f45][bookmark: _STATUTE_CONTENT__af41fbed_e511_4b4f_b13][bookmark: _PAR__3_df00d783_fc1c_4056_8f8c_97e94ac6][bookmark: _LINE__4_4ac781ed_9b42_4563_bfa7_0a53be6][bookmark: _LINE__5_a820726a_8848_4a47_8bc1_9f0f346][bookmark: _LINE__6_f976acbf_c7c5_4fa0_a68a_fc89dc3]All sales tax revenue collected pursuant to section 1811 on the sale of adult use cannabis and adult use cannabis products must be deposited into the General Fund, except that:
[bookmark: _STATUTE_NUMBER__ad534327_fe6a_4a6a_ac85][bookmark: _STATUTE_SS__24c12ef0_ee5d_42fa_8620_839][bookmark: _PAR__4_6e05e208_c384_42d0_9693_b8985087][bookmark: _LINE__7_eca6b311_cb41_4ae4_a06e_c4edd4f][bookmark: _STATUTE_HEADNOTE__7d16b0de_8504_49ab_9a][bookmark: _LINE__8_933ecb27_ac1b_4e39_9a2f_7775904][bookmark: _STATUTE_CONTENT__1e27e9f7_6455_4540_90f][bookmark: _LINE__9_6c129ea2_40bf_4443_b900_865784b][bookmark: _LINE__10_b76550fa_f26d_45ef_92b6_75b950][bookmark: _LINE__11_6b652095_3471_4c91_bcd6_e8524c]1.  Funds to Adult Use Cannabis Public Health and Safety and Municipal Opt-in Fund.  On or before the last day of each month, the State Controller shall transfer 12% of the sales tax revenue received by the assessor during the preceding month pursuant to section 1811 to the Adult Use Cannabis Public Health and Safety and Municipal Opt-in Fund established under Title 28‑B, section 1101; and
[bookmark: _STATUTE_NUMBER__898991a4_c22d_4131_8500][bookmark: _STATUTE_SS__7c92ea15_d7cd_4cf1_874b_2e7][bookmark: _PAR__5_76c5e25d_9f9d_4492_bff1_a4cffa45][bookmark: _LINE__12_e8ca04c5_5e67_4f92_bed5_3918ae][bookmark: _STATUTE_HEADNOTE__8804df98_67ee_436d_bb][bookmark: _STATUTE_CONTENT__ea148931_3a5d_47f8_ab1][bookmark: _LINE__13_d2970ee2_b8ff_459f_bbce_c03cd7][bookmark: _LINE__14_9dca8e68_b6c7_4314_9ac1_92d5f1][bookmark: _LINE__15_58ada2f6_272c_48e3_89d6_a307bb]2.  Funds to School Construction Debt Service Fund.  Beginning in fiscal year 202627, and annually thereafter, after the adjustment in subsection 1, paragraph A, the first $10,000,000 must be deposited in the School Construction Debt Service fund established in Title 20-A, section 15919.
[bookmark: _BILL_SECTION_HEADER__13551423_4fdb_4c5a][bookmark: _BILL_SECTION__c8101606_fe6c_41a3_aad7_f][bookmark: _PAR__6_488fef80_f079_4d8f_ad1e_a739dae8][bookmark: _LINE__16_7d71a1bf_0fd5_455b_98a0_321244][bookmark: _BILL_SECTION_NUMBER__323e8cba_3d4e_4e25]Sec. 9.  36 MRSA §4381 is amended to read:
[bookmark: _STATUTE_S__027255cc_6d83_44e5_807f_e40c][bookmark: _PAR__7_3a4d0783_9819_4f16_a484_cfb05309][bookmark: _LINE__17_ba1f84a9_9b24_4ac2_843c_ec5752][bookmark: _STATUTE_NUMBER__b88ff1ce_d8b5_4c4c_86a9][bookmark: _STATUTE_HEADNOTE__7d8446f8_f2f9_4464_a7]§4381.  Tax credited to General Fund
[bookmark: _STATUTE_CONTENT__15b5c8a8_6af4_4b2f_bd3][bookmark: _STATUTE_P__4ce0fcd9_820e_48d8_888b_7cf7][bookmark: _PAR__8_7221383d_3df6_4266_becf_2e2c9181][bookmark: _LINE__18_1dc0b57b_3f1e_45d2_b3c3_036b98][bookmark: _PROCESSED_CHANGE__b2019423_b0ad_43ce_82][bookmark: _PROCESSED_CHANGE__09baf87d_1165_402c_a9][bookmark: _LINE__19_ec4aa008_9697_4e84_ab82_539423][bookmark: _PROCESSED_CHANGE__4c077103_7cb3_43ad_9d][bookmark: _LINE__20_ea418143_222d_46e1_aeb8_fb4dbf][bookmark: _LINE__21_e632c737_2ab4_49a4_bed9_b60e42]The revenue derived from the tax imposed by this chapter shall must be credited to the General Fund of the State, except that beginning in fiscal year 2026-27, the first $40,000,000 must be deposited in the School Construction Debt Service Fund established in Title 20-A, section 15919.
[bookmark: _BILL_SECTION_HEADER__c8b4cc98_86ac_402d][bookmark: _BILL_SECTION__2dde1f86_ec48_44d7_9b93_6][bookmark: _PAR__9_34e9651c_68cc_48e0_ad36_e57fb412][bookmark: _LINE__22_37f8bcb8_2fb7_4c68_9c65_be374b][bookmark: _BILL_SECTION_NUMBER__16394cd9_5b9e_43db]Sec. 10.  36 MRSA §4410 is enacted to read:
[bookmark: _STATUTE_S__b2784761_1022_45bf_b433_28c2][bookmark: _PAR__10_38b2f264_7d31_4be2_85ba_2ab22cd][bookmark: _LINE__23_1143addf_e946_48e9_b321_e359ae][bookmark: _PROCESSED_CHANGE__add655cb_9804_4385_af][bookmark: _STATUTE_NUMBER__d81b47ab_587d_460c_92d8][bookmark: _STATUTE_HEADNOTE__c5cefced_4e73_41d9_8d]§4410.  Tax credited to General Fund
[bookmark: _STATUTE_P__aa80aa30_b659_4b64_ad62_7ba2][bookmark: _STATUTE_CONTENT__37080054_b861_46db_b94][bookmark: _PAR__11_45534c60_989f_4927_b04e_a03f4af][bookmark: _LINE__24_f9fe89ac_ee8d_4379_b17e_0ed130][bookmark: _LINE__25_363bdf30_ccfc_46c7_afea_73e557][bookmark: _LINE__26_3d70b88a_5cf1_456a_915b_366078][bookmark: _LINE__27_b2bb5bfe_797b_4264_998e_696bb2]The revenue derived from the tax imposed by this chapter must be credited to the General Fund of the State, except that beginning in fiscal year 2026-27, the first $10,000,000 must be deposited in the School Construction Debt Service Fund established in Title 20-A, section 15919.
[bookmark: _BILL_SECTION_HEADER__550b2d71_8976_4449][bookmark: _BILL_SECTION__f58b684b_9680_4618_9947_f][bookmark: _PAR__12_263fe26b_3832_4cf9_a6ab_a976796][bookmark: _LINE__28_d862562a_ad7d_4b89_9aeb_a7bdd1][bookmark: _BILL_SECTION_NUMBER__c2c1ac28_d4fa_408a][bookmark: _LINE__29_cacee61f_fb40_41db_b62b_684e8c]Sec. 11.  36 MRSA §4925, as amended by PL 2021, c. 645, §6 and amended by c. 669, §5, is repealed and the following enacted in its place:
[bookmark: _STATUTE_S__52257976_3845_462c_b11f_410f][bookmark: _PAR__13_591ddfbb_8121_46c3_8a42_d7006fb][bookmark: _LINE__30_709a02ca_9f27_4592_81b0_569dcc][bookmark: _PROCESSED_CHANGE__5d5a0bf4_47a3_4aa7_b4][bookmark: _STATUTE_NUMBER__9cc34dea_ac70_4b31_9385][bookmark: _STATUTE_HEADNOTE__4521cfee_1c63_49d9_b0]§4925.  Application of excise tax revenue
[bookmark: _STATUTE_P__5351cc23_a81b_4f99_a95c_4ed5][bookmark: _STATUTE_CONTENT__7c8c2271_0805_493b_8f4][bookmark: _PAR__14_7239f69d_c8fa_43eb_985f_8fe2fd4][bookmark: _LINE__31_87924608_d39b_4f19_83d3_3a792d][bookmark: _LINE__32_ff497541_a56f_4594_86f6_b7b499]All excise tax revenue collected by the assessor pursuant to this chapter on the sale of adult use cannabis must be deposited into the General Fund, except that:
[bookmark: _STATUTE_NUMBER__59ad07b0_5037_42e1_9bc6][bookmark: _STATUTE_SS__664c1446_0faa_442b_988a_e3c][bookmark: _PAR__15_a75788cf_17bd_4003_bcf5_ce72faf][bookmark: _LINE__33_d18e986f_d06e_4918_b272_fb066c][bookmark: _STATUTE_HEADNOTE__bd7ddd28_1b80_442b_8e][bookmark: _LINE__34_b21b050f_43ce_4c86_84a9_525580][bookmark: _STATUTE_CONTENT__505dbbaa_6e49_4918_88f][bookmark: _LINE__35_5649e38b_9062_444c_8248_bde89f][bookmark: _LINE__36_4c81ac0c_eb4c_42f4_8fbb_8b82aa][bookmark: _LINE__37_54e1ea51_394f_4314_8a79_500982]1.  Funds to Adult Use Cannabis Public Health and Safety and Municipal Opt-in Fund.  On or before the last day of each month, the assessor shall transfer 12% of the excise tax revenue received during the preceding month pursuant to this chapter to the Adult Use Cannabis Public Health and Safety and Municipal Opt-in Fund established in Title 28‑B, section 1101; and
[bookmark: _STATUTE_NUMBER__c3b3b53d_6987_4a5d_8beb][bookmark: _STATUTE_SS__89a61f80_645a_4f2a_903e_7da][bookmark: _PAR__16_d879f960_4d4a_425c_a783_47cc840][bookmark: _LINE__38_09d41144_2d3e_4c0f_bb04_5e2206][bookmark: _STATUTE_HEADNOTE__aa5e52fe_1241_4654_ab][bookmark: _STATUTE_CONTENT__48fe387b_ddbb_4408_949][bookmark: _LINE__39_2607caab_021f_436c_b7cd_11bc37][bookmark: _LINE__40_1e316768_2cd2_4607_9b10_f847b6][bookmark: _LINE__41_96cbf28c_a2f3_45ef_a6c1_1f5b65]2.  Funds to School Construction Debt Service Fund.  Beginning in fiscal year 202627, and annually thereafter, after the adjustment in subsection 1, paragraph A, the first $5,000,000 must be deposited in the School Construction Debt Service Fund established in Title 20-A, section 15919.
[bookmark: _BILL_SECTION_UNALLOCATED__6c4453e2_cbe6][bookmark: _PAGE__7_ec307c26_ff2e_48ad_8812_c15b0af][bookmark: _PAR__1_c8888839_7054_48aa_b709_189c9716][bookmark: _LINE__1_4a53e168_6bec_499d_b38b_fc44d56][bookmark: _BILL_SECTION_NUMBER__a199430a_b02f_46b2][bookmark: _LINE__2_1b6ca931_6d3c_4a9c_a051_85a2656][bookmark: _LINE__3_6b165f54_a3ae_4ccd_bf24_30c7a2a][bookmark: _LINE__4_556b9f1c_489a_42ec_a217_cc6db85][bookmark: _LINE__5_ef536a8a_70dc_4d38_871a_28fe48e]Sec. 12.  Transfer to Maine Public School Financing Authority.  Notwithstanding any provision of law to the contrary, the State Controller shall transfer $100,000,000 from the Maine Budget Stabilization Fund established by the Maine Revised Statutes, Title 5, section 1532 to the Maine Public School Financing Authority, Other Special Revenue Funds account no later than July 1, 2026.
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[bookmark: _PAR__3_aa277dbc_0527_4235_b7b9_2a8e8584][bookmark: _LINE__7_8661abf3_5125_4e9a_b7d6_6125db5][bookmark: _LINE__8_2d21a423_71d8_4b5e_9efd_90f4b8c][bookmark: _LINE__9_da101788_bd4c_4b70_b79d_e3c46b3][bookmark: _LINE__10_266916a8_076f_464d_aaad_02260b][bookmark: _LINE__11_5c37023d_9079_4945_8c38_7de877][bookmark: _LINE__12_20356ee7_b81e_4c16_9909_5645de][bookmark: _LINE__13_7e88afd3_bb35_41a1_8b1e_9deb95][bookmark: _LINE__14_fd58a230_8030_47fa_9848_814c7c][bookmark: _LINE__15_50076900_e88d_487b_a286_5957d2][bookmark: _LINE__16_f292963f_dedd_4008_8263_dea363][bookmark: _LINE__17_110755d3_e523_493b_a90a_018e6a]This bill establishes procedures for school construction projects, beginning July 1, 2026.  The bill establishes a debt service fund that is funded by gaming activity revenue, cannabis tax revenue, lapsed balances in the General Fund, tobacco tax revenue and federal funds. The bill requires a school administrative unit to pay 25% of the total cost of a school construction project.  The Commissioner of Education may adjust this percentage based on the school administrative unit's ability to pay.  The bill requires all school construction projects to be green-certified and use the most cost-effective, energy-efficient and low-emission standards possible.  The bill also establishes the Maine Public School Financing Authority, which is responsible for the sale of bond issues for school administrative units and, when feasible, offering zero-interest financing or cash allotments for school construction projects.
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