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An Act to Reinvest in the Pension Funds of the Maine Public Employees Retirement System
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[bookmark: _STATUTE_NUMBER__ea7f9fde_56e2_4b85_af92][bookmark: _STATUTE_SS__26c162c2_a0fd_40ce_9cdc_1dd][bookmark: _PAR__10_ba944beb_66f7_4e17_956d_98e6866][bookmark: _LINE__24_43407fb9_f240_4956_b79c_26adf9][bookmark: _STATUTE_HEADNOTE__bcded355_963b_4341_90][bookmark: _STATUTE_CONTENT__067b993e_1d58_4d15_9bc][bookmark: _LINE__25_7aac7b4d_58bc_435b_9c50_7ccbe5][bookmark: _LINE__26_535bca3d_d9e4_48cc_9f55_2c7fe2][bookmark: _LINE__27_711969ad_0a76_4e01_b1dd_b8448b]5.  Reporting.  By March 1st of 2029, 2030, 2031 and 2032, the retirement system shall make a report regarding implementation of this section to the joint standing committee of the Legislature having jurisdiction over retirement matters that includes the following information for that fiscal year and the prior 3 fiscal years:
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[bookmark: _PAR__16_85f296d8_7ec2_486f_831c_f4f96bd][bookmark: _LINE__35_1a5e3567_580e_4cd0_a68d_5c7d68][bookmark: _LINE__36_1fcae388_2bad_49c6_9975_9a4ffb][bookmark: _LINE__37_420ef067_23f2_461a_8d6b_3af7a7][bookmark: _LINE__38_f4b643d2_2b70_4685_856c_1f1949]This bill requires that, for fiscal years 2028-29, 2029-30, 2030-31 and 2031-32, General Fund revenue be transferred annually to a nonlapsing fund to be used to pay for retirement benefit improvements for retired state employees and teachers and their beneficiaries.
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