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[bookmark: _STATUTE_NUMBER__ebad8df3_8b46_498c_bbb7][bookmark: _STATUTE_SS__1ba406aa_8726_4c0e_b949_f76][bookmark: _PAR__5_e2c7cc07_ef0a_4722_87ac_02d4b4f6][bookmark: _LINE__13_3604b05f_6429_4f36_9e8e_4566b9][bookmark: _STATUTE_HEADNOTE__28ca429c_9487_42d1_ae][bookmark: _STATUTE_CONTENT__968f7207_cc16_49ff_ae5][bookmark: _LINE__14_667ac7f2_e2b4_4dc4_a19a_1937e3][bookmark: _LINE__15_4321d07e_ea3f_4e87_a5a4_439dc0][bookmark: _LINE__16_28ff981d_ad88_4319_a76c_5ef56e][bookmark: _LINE__17_6e68289e_e930_45cd_80be_09720c][bookmark: _LINE__18_6d41e0e4_3cd2_4cb9_8665_93de94][bookmark: _LINE__19_ff422c99_a8ae_4e6c_81dd_8f1df2][bookmark: _LINE__20_8f7147e9_558c_4187_a159_ed50fc][bookmark: _LINE__21_a97123ca_b45f_46fb_a09d_a07492][bookmark: _LINE__22_b92f9a84_5243_45a9_b55a_1a9b68][bookmark: _LINE__23_4842a798_b414_4f62_838a_38720b][bookmark: _LINE__24_eb61173c_2fd9_45d2_9973_74632f][bookmark: _LINE__25_16b92c15_f54e_4d19_a3c5_fba406][bookmark: _LINE__26_0f85dcc0_af24_453f_bd10_a53b71][bookmark: _LINE__27_5f973206_df39_4580_991c_fac5d4][bookmark: _LINE__28_f2fec076_beeb_4e92_975e_595a3b][bookmark: _LINE__29_311906c2_1092_4a45_b2f2_90875e][bookmark: _LINE__30_8bcc8450_dadd_4c0e_8f6f_0efd62][bookmark: _LINE__31_8cbc67ad_32d8_4c9e_a58f_f6a78e]2.  Restrictions on cancellation, termination or lapse.  Notwithstanding any provision of this subchapter to the contrary, an insurer shall provide restrictions on the cancellation, termination or lapse of policies described in subsection 1 in accordance with this subsection to reduce the danger that a necessary 3rd party will assume the risk of covering loss of or damage to a multifamily residence when a policyholder loses coverage.  Within 90 days after cancellation, termination or lapse of coverage due to nonpayment of premium, a policyholder or a necessary 3rd party may request reinstatement of the policy on the basis of an ownership interest in the multifamily residence.  A policy reinstated pursuant to this subsection must cover any loss, damage or claim occurring from the date of the termination, cancellation or lapse and must be issued without any evidence of insurability.  Within 15 days after request from an insurer, a policyholder of a policy reinstated pursuant to this subsection or a necessary 3rd party shall pay any unpaid premium from the date of the last premium payment at the rate that would have been in effect had the policy remained in force.  If the premium is not paid as required, the policy may not be reinstated and the insurer is not responsible for claims incurred after the initial date of cancellation, termination or lapse of coverage.  If an insurer denies a request for reinstatement, the insurer shall notify the policyholder and any necessary 3rd party that the policyholder and any necessary 3rd party may request a hearing before the superintendent pursuant to section 3054.
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[bookmark: _PAR__2_4ee6581a_028b_44eb_b0e6_b7250fda][bookmark: _LINE__2_db9c9dec_d4ad_40a4_b9bd_fd58bf6][bookmark: _LINE__3_cd004344_9048_46d6_8fc9_6f09a98][bookmark: _LINE__4_7b956de3_82ac_4df1_b428_72dc859][bookmark: _LINE__5_648e239d_8e29_4e49_8087_889a4ae][bookmark: _LINE__6_6a837503_23fd_4eb9_be33_b0680b3][bookmark: _LINE__7_33e9a289_f73b_445b_b0aa_f54ea8f][bookmark: _LINE__8_5bdc021e_bd9f_4c59_be20_9d4eef2]This bill requires insurers to provide notice to individuals residing within or with an ownership interest in a multifamily residence in which a policyholder also resides or has an ownership interest prior to the lapse, cancellation or termination of the policyholder's property insurance policy.  The bill allows those individuals to reinstate the policyholder's policy to protect against loss of or damage to their multifamily residence and requires the Department of Professional and Financial Regulation, Bureau of Insurance to adopt routine technical rules.
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