131st Maine Legislature
An Act to Expand the Maine Historic Rehabilitation Credit and Establish a Weatherization Tax Credit
L.D. 
An Act to Expand the Maine Historic Rehabilitation Credit and Establish a Weatherization Tax Credit
[bookmark: _ENACTING_CLAUSE__6615e88b_fbd1_4a5d_887][bookmark: _DOC_BODY__9baa8968_e3e7_43dd_9047_3cd26][bookmark: _DOC_BODY_CONTAINER__9d6aefba_6c6d_4933_][bookmark: _PAGE__1_b86cbef6_0b17_4ed7_9281_d54b7d8][bookmark: _PAR__1_14eb45d8_bfc7_4361_b678_24c60477][bookmark: _LINE__1_f8c63411_cd70_4681_a113_17ae64c]Be it enacted by the People of the State of Maine as follows:
[bookmark: _BILL_SECTION_HEADER__977babb9_da85_484c][bookmark: _BILL_SECTION__64c4c981_af96_4710_8564_a][bookmark: _DOC_BODY_CONTENT__d8dc46ba_4dd8_4b4d_84][bookmark: _PAR__2_5dab9246_5935_4f9c_83f5_da68a8c8][bookmark: _LINE__2_f36b9d0b_14ad_43dd_b09d_9149471][bookmark: _BILL_SECTION_NUMBER__0f1574fe_0d88_4bf3][bookmark: _LINE__3_38c50b24_dad8_444e_a883_f3c898e]Sec. 1.  27 MRSA §511, sub-§1, as enacted by PL 2007, c. 539, Pt. WW, §1, is amended to read:
[bookmark: _STATUTE_NUMBER__73439236_af02_4c69_a67d][bookmark: _STATUTE_SS__bcc986ae_61d3_40ef_9806_fe5][bookmark: _PAR__3_c1b356a1_5d1e_42f5_a3fe_56a497ae][bookmark: _LINE__4_aef15986_2a80_4f15_b49d_6718f4d][bookmark: _STATUTE_HEADNOTE__adc064db_27ea_4936_b8][bookmark: _STATUTE_CONTENT__bb1059e8_9961_472e_9a6][bookmark: _LINE__5_03ffa75f_749b_4cf1_a7e6_a0adc72][bookmark: _LINE__6_25c02f42_e072_4579_92c2_ca1dbad][bookmark: _CROSS_REFERENCE__5a046fa5_0447_4afc_a95][bookmark: _LINE__7_50b3491b_f6a9_426d_99a7_442e372][bookmark: _PROCESSED_CHANGE__b043ceaa_bff3_447c_a4]1.  Program.  The director shall administer, in consultation with the Department of Administrative and Financial Services, Bureau of Revenue Services, a program in support of state rehabilitation tax credits for income-producing historic structures pursuant to Title 36, section 5219‑BB and historic homes pursuant to Title 36, section 5219AAA.
[bookmark: _BILL_SECTION_HEADER__64fc5971_c143_4a44][bookmark: _BILL_SECTION__d146aec0_b876_4ce7_90ea_5][bookmark: _PAR__4_fb30dd41_97c6_4dec_aea1_2c821a62][bookmark: _LINE__8_cd011740_bac5_4fe9_b282_de6f9d6][bookmark: _BILL_SECTION_NUMBER__fc4330ea_57ee_4a41]Sec. 2.  27 MRSA §511, sub-§2-A is enacted to read:
[bookmark: _STATUTE_NUMBER__7451cc6d_5021_4dec_99f9][bookmark: _STATUTE_SS__6272dac0_8814_43e4_bef8_7df][bookmark: _PAR__5_146fccd8_ca02_4df7_96ec_834135b8][bookmark: _LINE__9_4ef7e504_46a6_43a7_ab4d_a82ee4c][bookmark: _PROCESSED_CHANGE__2a45d8af_406f_431e_81][bookmark: _STATUTE_HEADNOTE__c0e1f720_321f_4059_b0][bookmark: _STATUTE_CONTENT__690b3518_a497_45d8_a39][bookmark: _LINE__10_7813f7a8_d8c4_4057_979e_49ecac][bookmark: _LINE__11_f35beb80_5249_4f16_a02c_ff79d8]2-A.  Certification for the rehabilitation and weatherization of historic homes.  The director shall certify information necessary for applicants to demonstrate eligibility for an income tax credit under Title 36, section 5219AAA, in accordance with this subsection.
[bookmark: _PAR__6_f689fca2_e18d_4762_8932_887991d5][bookmark: _LINE__12_936b9625_41d7_4eb6_8169_9af40e]A.  As used in this subsection the following terms have the following meanings.
[bookmark: _PAR__7_5a15f618_5a82_41e3_9bdd_1f259388][bookmark: _LINE__13_5e270f3c_a623_474c_9608_6695a3][bookmark: _LINE__14_1e411b0d_2661_4d3e_9e55_5d70e4](1)  "Certified exterior rehabilitation expenditures" has the same meaning as in Title 36, section 5219AAA, subsection 1, paragraph A.
[bookmark: _PAR__8_1435f5b6_bacf_472a_b9e7_c0932ca2][bookmark: _LINE__15_8992de3f_5321_452d_9ff9_3dcba2][bookmark: _LINE__16_49283d3d_4d5b_4b57_822d_65ea46](2)  "Certified historic home" has the same meaning as in Title 36, section 5219AAA, subsection 1, paragraph B.
[bookmark: _PAR__9_e0b5886d_d95d_4dbd_b3e0_1cfd9737][bookmark: _LINE__17_a45b6195_6b1b_4f2a_898f_55a57b][bookmark: _LINE__18_69b41eb7_7363_4332_bdc2_91ed76](3)  "Qualified exterior rehabilitation expenditure" has the same meaning as in Title 36, section 5219AAA, subsection 1, paragraph D.
[bookmark: _PAR__10_ec255214_d617_4bfb_ab5b_4fc25ef][bookmark: _LINE__19_5f55d8d4_9e95_4c76_bea4_13fffa]B.  The director may require the following information:
[bookmark: _PAR__11_00e3bcd8_27a8_4e71_8461_dbd9ff0][bookmark: _LINE__20_f430a54e_eb55_4126_b0a3_52f509][bookmark: _LINE__21_ff8fd5b9_a0f9_43d9_a6c1_ca4501](1)  The certified exterior rehabilitation of a certified historic home is consistent with subsection 2, paragraph A; 
[bookmark: _PAR__12_0711ef1a_3af2_4192_bc72_c10619c][bookmark: _LINE__22_1c35f4b7_3432_4944_a4e8_117b7b][bookmark: _LINE__23_99779c0c_fc76_4692_832a_d04843](2)  The qualified exterior rehabilitation expenditures meet the requirements for an income tax credit under Title 36, section 5219AAA; and
[bookmark: _PAR__13_a12a83d7_23a0_47e4_81e4_c9535f5][bookmark: _LINE__24_8ccc485d_074e_4390_a181_3c2a3a][bookmark: _LINE__25_0263724d_9abf_4159_9221_576ae6](3)  Any one of the following criteria apply to the certified historic home. The certified historic home is:
[bookmark: _PAR__14_c4504489_dbdc_4719_8f04_e73eb81][bookmark: _LINE__26_a98ec81d_0a25_48a4_a877_4c6cb0][bookmark: _LINE__27_49786eb6_c8eb_4934_a7be_b86d08](a)  A building individually listed in or determined to be eligible for listing in the National Register of Historic Places;
[bookmark: _PAR__15_ba62f6df_538b_4290_8c11_d9a8fdf][bookmark: _LINE__28_7e2255af_dbc2_4283_a37d_59ec93][bookmark: _LINE__29_8c39e076_7b50_46ae_816c_51748d](b)  Classified as contributing to a local historic district listed in or eligible for listing in the National Register of Historic Places;
[bookmark: _PAR__16_c8a1ee32_9eb2_49f5_936f_b8d3dd4][bookmark: _LINE__30_47f5f754_cc23_467b_b69e_54683e][bookmark: _LINE__31_3b3bd9b2_c556_4c96_9781_116289](c)  Designated as a local landmark or contributing to a local historic district that has been listed in the National Register of Historic Places; and
[bookmark: _PAR__17_48b1e2dc_b07e_45ac_b0ef_11ae0b9][bookmark: _LINE__32_05e3d77b_6c22_44b8_82dd_d65c49][bookmark: _LINE__33_c217e1f7_7758_4079_9a4c_a2e3aa][bookmark: _LINE__34_6b43d61f_d7f2_4a0e_a76e_160639](d)  Designated as a local landmark or contributing to a local historic district that substantially meets the National Register of Historic Places criteria as determined by the director.
[bookmark: _PAR__18_65c9f3f8_726d_4c87_a3c1_6677b7c][bookmark: _LINE__35_7c9f8d4c_0b88_4b4d_bb3e_e84f80][bookmark: _LINE__36_123d05b8_a900_4acd_b0ef_8debef][bookmark: _LINE__37_2544b8a4_1903_413e_a894_4e2fec][bookmark: _LINE__38_cb07d5c4_431a_4e28_91d9_3d603c]For the purposes of credit claimed under Title 36, section 5219AAA, buildings and districts determined to be eligible for listing in the National Register of Historic Places, as well as locally designated landmarks and districts, do not have to be nominated to the National Register of Historic Places.
[bookmark: _PAR__19_740c02ff_455d_4344_af05_1b0fbc5][bookmark: _LINE__39_b111379c_893e_44d5_bd27_9cfd74][bookmark: _LINE__40_b428840c_5dff_4d9b_92de_7dc6ad]The director shall adopt rules implementing this subsection. Rules adopted pursuant to this subsection are routine technical rules as defined in Title 5, chapter 375, subchapter 2A.
[bookmark: _BILL_SECTION_HEADER__49c0563c_d508_42dc][bookmark: _BILL_SECTION__83f4306b_7a0f_4fd4_9961_3][bookmark: _PAGE__2_f815989b_f202_4b0b_af9c_1144a0e][bookmark: _PAR__1_27da194b_2b9c_467e_a23e_92c7a041][bookmark: _LINE__1_244f4360_fa6f_4ed6_8968_1e0c618][bookmark: _BILL_SECTION_NUMBER__386a7938_d8fc_4e49][bookmark: _LINE__2_f4f1312c_cbd9_4f37_9d0c_d9072e3]Sec. 3.  27 MRSA §511, sub-§5, ¶B, as amended by PL 2011, c. 453, §1, is further amended to read:
[bookmark: _STATUTE_NUMBER__8bdecd65_604c_4fc8_80fa][bookmark: _STATUTE_P__6513dba7_662d_4fde_8656_91a6][bookmark: _PAR__2_dceed191_468f_4f8e_9d4a_d9a582fe][bookmark: _LINE__3_3c1b2cbe_0b23_4b7d_96bd_c1cf4af][bookmark: _STATUTE_CONTENT__6f9cc2ef_12ce_4722_a00][bookmark: _PROCESSED_CHANGE__920e3c5a_8b52_4c09_94][bookmark: _LINE__4_c1485fd8_bf8a_4002_ac2f_debe644][bookmark: _LINE__5_70b9db70_c6f0_4ac9_9541_ae94b8e][bookmark: _LINE__6_d8753aa3_8a77_4e27_b5a4_998ddc1][bookmark: _LINE__7_cb5e86ad_fdba_4376_aad6_0bce819][bookmark: _LINE__8_21a6d822_f8a0_4851_9c85_e919280][bookmark: _PROCESSED_CHANGE__6cd033f8_435c_45a9_8b][bookmark: _PROCESSED_CHANGE__df44b8ec_20f8_4cd2_97][bookmark: _PROCESSED_CHANGE__c8a26178_b580_4332_87][bookmark: _LINE__9_68f75906_5447_4f64_a79f_ada244f][bookmark: _LINE__10_ca4d5e99_838d_4414_ae2c_4180de][bookmark: _LINE__11_e2e07e20_c053_4efe_9e2e_a0863d][bookmark: _PROCESSED_CHANGE__875d2001_c29f_4505_b3][bookmark: _PROCESSED_CHANGE__09872125_b641_4577_b7][bookmark: _PROCESSED_CHANGE__d5867223_f005_4d1f_bd][bookmark: _PROCESSED_CHANGE__ba612347_2a8d_4927_b2][bookmark: _PROCESSED_CHANGE__87daab45_e837_4d65_81][bookmark: _PROCESSED_CHANGE__22553e57_262c_4bc1_90][bookmark: _LINE__12_935624f0_cc5f_4df2_883a_7a5bb6][bookmark: _LINE__13_bb1a97e9_7c6a_4980_8942_6544d7][bookmark: _LINE__14_a26f425b_2f7b_42c3_be7a_0321ce][bookmark: _CROSS_REFERENCE__81d02f46_54c1_4a34_847][bookmark: _PROCESSED_CHANGE__96f5f9d3_d490_4e43_ad][bookmark: _PROCESSED_CHANGE__ac6edcd0_f40d_40dd_89][bookmark: _PROCESSED_CHANGE__43937569_a572_49b8_99][bookmark: _LINE__15_34682aed_fa5c_47e4_99b5_012f8f][bookmark: _LINE__16_ea526a89_196d_49f5_a468_e32d88][bookmark: _PROCESSED_CHANGE__f4c03a51_1a9a_4a55_92][bookmark: _PROCESSED_CHANGE__a76a03f5_637b_4467_a8][bookmark: _LINE__17_e36614e1_eb0f_4f95_97db_f15d00][bookmark: _LINE__18_1456688e_0dff_478e_aee1_fcbad0]B.  By January 15, 2013, the Maine Historic Preservation Commission shall review the tax credit provided under Title 36, section 5219-BB and shall make recommendations to the joint standing committee of the Legislature having jurisdiction over taxation matters regarding specific proposals for funding the credit.  By January 15, 2015 and every 2 years thereafter, the Maine Historic Preservation Commission shall analyze the use of tax credits provided under Title 36, section sections 5219-BB and 5219AAA as an incentive for rehabilitation of historic structures and economic development, analyze tax and other revenues generated by the rehabilitation to determine in relation to the cost costs of the credit credits if they exceed the costs of the credit credits and report the results of its analysis to the joint standing committee of the Legislature having jurisdiction over taxation matters with recommendations as to whether the credits under Title 36, section sections 5219‑BB and 5219AAA should be extended, repealed or amended.  The recommendations must include specific proposals for funding the credit credits after fiscal year 2014-15 and appropriate transition provisions in order that projects in the development or planning states are not adversely affected.  The joint standing committee may submit legislation related to the report.
[bookmark: _BILL_SECTION_HEADER__0ce88912_7a40_4d2b][bookmark: _BILL_SECTION__53173b73_6cd3_436f_8be4_5][bookmark: _PAR__3_9bdafd8d_34d1_4b0a_ad35_9a2ecd92][bookmark: _LINE__19_0eb3a392_b814_484e_8c4c_bd2925][bookmark: _BILL_SECTION_NUMBER__796534e9_b165_4e23][bookmark: _LINE__20_ba660cac_b06c_453f_afdc_235486]Sec. 4.  36 MRSA §5219-BB, sub-§2, ¶B, as amended by PL 2011, c. 240, §38, is further amended to read:
[bookmark: _STATUTE_NUMBER__168af751_01d1_499a_8c54][bookmark: _STATUTE_P__fc8d2252_ceaa_4ea1_a600_6304][bookmark: _PAR__4_810a6eb1_cbb4_48b1_a245_c521fcf6][bookmark: _LINE__21_69fb9ef8_b391_4b0e_b338_288a0d][bookmark: _STATUTE_CONTENT__377c9879_c94d_4c3e_a5e][bookmark: _PROCESSED_CHANGE__a560bcfd_b0a0_41a6_87][bookmark: _PROCESSED_CHANGE__5c91da68_654f_45c9_91][bookmark: _LINE__22_2d12e0ec_bd5a_4527_b8b5_48b6d8][bookmark: _PROCESSED_CHANGE__03a028af_3022_42e1_ad][bookmark: _PROCESSED_CHANGE__49c67237_b325_45b6_92][bookmark: _LINE__23_dc4d3043_e802_446e_a1a8_d2e24e][bookmark: _LINE__24_854b4b51_daec_4fc6_be17_51b74b][bookmark: _LINE__25_d03bbf80_b761_49cb_82d2_1f38f2][bookmark: _CROSS_REFERENCE__c37ae945_d464_41da_90c][bookmark: _LINE__26_8b2852fc_e5c7_4302_945f_bcc67a][bookmark: _LINE__27_9cd28906_e98e_45b5_afd9_ea7fad][bookmark: _LINE__28_69a5b040_22a9_4f2b_8a90_c3a970][bookmark: _LINE__29_450e7bd0_a9b5_4872_b78a_6fb7dc][bookmark: _LINE__30_f1f07d62_11b9_4024_b25c_b61192]B.  Equal to 25% 30% of the certified qualified rehabilitation expenditures of a taxpayer who incurs not less than $50,000 and up to $250,000 $1,000,000 in certified qualified rehabilitation expenditures in the rehabilitation of a certified historic structure located in the State and who does not claim a credit under the Code, Section 47 with regard to those expenditures.  If the certified historic structure is a condominium, as defined in Title 33, section 1601‑103, subsection 7, the dollar limitations of this paragraph apply to the total aggregate amount of certified qualified rehabilitation expenditures incurred by the unit owners' association and all of the unit owners in the rehabilitation of that certified historic structure.  The credit may be claimed for the taxable year in which the certified historic structure is placed in service.
[bookmark: _BILL_SECTION_HEADER__2cb7f9f6_ed0b_425b][bookmark: _BILL_SECTION__0a44a039_19aa_4278_acba_d][bookmark: _PAR__5_bf803410_a814_4d47_91d3_147c9ae4][bookmark: _LINE__31_4e01781d_b704_435b_90d6_e55bd5][bookmark: _BILL_SECTION_NUMBER__7b6a1fe4_ba13_4631][bookmark: _LINE__32_95880371_74c5_401f_9435_0ce5ef]Sec. 5.  36 MRSA §5219-BB, sub-§3, as amended by PL 2019, c. 379, Pt. C, §4, is further amended to read:
[bookmark: _STATUTE_NUMBER__faddd93d_16b8_4a92_9a18][bookmark: _STATUTE_SS__f90e923c_2720_447d_ac83_634][bookmark: _PAR__6_f2058085_4fe4_45bf_8292_00e99f53][bookmark: _LINE__33_916f77ec_a26b_4509_beb3_3ca8de][bookmark: _STATUTE_HEADNOTE__288e07bc_35fc_4dfa_ac][bookmark: _STATUTE_CONTENT__786f83ef_e580_45e8_8a1][bookmark: _LINE__34_051165d7_2093_4c2e_8429_a8b3ac][bookmark: _PROCESSED_CHANGE__67b76464_0336_4256_af][bookmark: _PROCESSED_CHANGE__dc11d6b3_1cae_44e2_87][bookmark: _PROCESSED_CHANGE__8d4ab22d_1352_4111_90][bookmark: _PROCESSED_CHANGE__1b665bef_2392_4286_be][bookmark: _LINE__35_8a056dbf_0dd4_4a2a_b94e_39623d][bookmark: _PROCESSED_CHANGE__ee5c54e4_6e04_476e_a1][bookmark: _LINE__36_28c225a0_2c1a_4291_b5f1_8982f8][bookmark: _LINE__37_47b1b733_8f72_4d84_8d7b_ec6fdb][bookmark: _LINE__38_b1eb430f_c4e4_41cb_8b35_4d8fba][bookmark: _LINE__39_a1166ef3_1b12_4b3d_8146_7443a9][bookmark: _LINE__40_0daf1eb4_a904_4cb7_a7ab_e22508][bookmark: _CROSS_REFERENCE__d6888df2_1bb7_4bad_91f][bookmark: _LINE__41_c955e259_1e22_4f74_80a6_35e4fe][bookmark: _PROCESSED_CHANGE__659acdf8_d522_4d3f_90][bookmark: _LINE__42_86dc358e_b985_4719_bc98_9be99d][bookmark: _CROSS_REFERENCE__9f2526d1_75d7_4abe_80f][bookmark: _LINE__43_cdfa90c0_c331_4caf_8f8d_88488d][bookmark: _LINE__44_81f5b187_5259_46d9_bbe5_ff0496][bookmark: _LINE__45_f4b5640f_11fe_4cae_84d6_dc5e82][bookmark: _PAGE_SPLIT__7197aceb_e45b_41ba_880f_a78][bookmark: _PAGE__3_db549be5_a74d_4dd5_8142_8af7d3e][bookmark: _PAR__1_ad3a3b48_60f0_403a_bf27_bc158032][bookmark: _LINE__1_04a27d0a_18ea_41ff_a43f_373b233][bookmark: _LINE__2_e7695fb9_322a_4a83_8c79_d2df66e][bookmark: _LINE__3_1435de22_d68b_4a7c_9b7e_7ceb855]3.  Increased credit for a certified affordable housing project.  The credit allowed under this section subsection 2, paragraph A is increased to 30% 35% of certified qualified rehabilitation expenditures for a certified affordable housing project and the credit allowed under subsection 2, paragraph B is increased to 45% of certified qualified rehabilitation expenditures for a certified affordable housing project.  If the certified affordable housing project for which an increased credit was allowed under this subsection does not remain an affordable housing project for 30 years from the date the affordable housing project is placed in service, the owner of the property is subject to the repayment provisions of Title 30‑A, section 4722, subsection 1, paragraph DD.  Upon notification by the Maine Historic Preservation Commission and the Maine State Housing Authority pursuant to Title 30‑A, section 4722, subsection 1, paragraph DD, subparagraph (4), the State Tax Assessor shall increase the credit rate under this subsection that was in effect in the calendar year prior to the calendar year in which the notification was received by one percentage point for tax years beginning in the calendar year of that notification and for any subsequent tax year.  In no event may the credit rate under this subsection exceed 35% of the taxpayer's certified qualified rehabilitation expenditures.
[bookmark: _BILL_SECTION_HEADER__09a73a7d_5244_4455][bookmark: _BILL_SECTION__a6702f59_8d74_4e2d_931b_2][bookmark: _PAR__2_166157f7_f3af_4f6e_81c0_7f60852a][bookmark: _LINE__4_17d31fba_e209_44f9_8a70_89bd8f7][bookmark: _BILL_SECTION_NUMBER__5e3e529f_471e_4bb0]Sec. 6.  36 MRSA §5219-AAA is enacted to read:
[bookmark: _STATUTE_S__318dbd9e_a80a_49cf_bde8_ad0e][bookmark: _PAR__3_d54c994e_3acb_412d_a4b2_8c593b06][bookmark: _LINE__5_01680232_b350_4b69_b71c_c76b6a3][bookmark: _PROCESSED_CHANGE__3409b679_69fe_4ee4_b3][bookmark: _STATUTE_NUMBER__eae71106_aff9_4b6c_9f16][bookmark: _STATUTE_HEADNOTE__cc6e5568_ad61_4701_b3]§5219-AAA.  Credit for rehabilitation and weatherization of historic homes
[bookmark: _STATUTE_NUMBER__0d708db1_cf52_4ac2_a2ee][bookmark: _STATUTE_SS__4936c904_fbfa_4c07_9e6a_a7b][bookmark: _PAR__4_e9b1579e_e269_456f_8f18_5397539f][bookmark: _LINE__6_0c860e92_ce30_4e2e_8fe7_5fb3ccc][bookmark: _STATUTE_HEADNOTE__02eff987_8795_4c94_90][bookmark: _STATUTE_CONTENT__66e38b54_60dc_4edb_a5b][bookmark: _LINE__7_9a0dac05_d350_483b_8734_dc029e2]1.  Definitions.  As used in this section, unless the context otherwise indicates, the following terms have the following meanings.
[bookmark: _STATUTE_NUMBER__6f0e6c39_484b_4e55_b856][bookmark: _STATUTE_P__30aaeef0_844b_4e73_98f0_25f7][bookmark: _PAR__5_af0d0987_03d6_4758_9595_bc7c3266][bookmark: _LINE__8_b8b3ee9c_92e0_47d3_ae82_364a632][bookmark: _STATUTE_CONTENT__9da85c45_47e9_4fce_9e6][bookmark: _LINE__9_6c27f6f0_5cf8_4332_8ef9_0828a97][bookmark: _LINE__10_622c0c09_5ed7_4fab_a944_77fb26][bookmark: _LINE__11_45c115e6_2283_4d24_9341_4fee9d]A.  "Certified exterior rehabilitation" means the exterior restoration, preservation or reconstruction, including weatherization, of a certified historic home that the Director of the Maine Historic Preservation Commission certifies is consistent under Title 27, section 511, subsection 2, paragraph A.
[bookmark: _STATUTE_NUMBER__2c2062f6_9df6_4a8b_89d4][bookmark: _STATUTE_P__fe438b5d_bdb5_42dc_9048_3f92][bookmark: _PAR__6_5cccc654_3ab5_43c4_8554_334392e6][bookmark: _LINE__12_476daf9e_7d63_4b1b_b4b6_72fd78][bookmark: _STATUTE_CONTENT__9d52e79f_b809_448e_b5b][bookmark: _LINE__13_62ac8435_c938_4dc6_8c80_3d4b56][bookmark: _LINE__14_063d4b63_8c34_4811_9426_30289d][bookmark: _LINE__15_8edf2965_ea80_41f7_bf36_27d113][bookmark: _LINE__16_1de93bb5_9d73_4389_9c19_2bcb11][bookmark: _LINE__17_4160b1b6_31f8_4302_8309_2c528e]B.  "Certified historic home" means a structure located in the State that is a taxpayer's homestead, as defined in section 681, subsection 2, that contains up to 4 dwelling units, that has been certified by the Director of the Maine Historic Preservation Commission as a historic structure under Title 27, section 511, subsection 2 and that may include any ancillary buildings that contribute to the historical significance of the historic, as determined by the Director of the Maine Historic Preservation Commission.
[bookmark: _STATUTE_NUMBER__d8018b1c_33a1_4790_9a4d][bookmark: _STATUTE_P__57357833_277b_4ff4_9e6d_fb40][bookmark: _PAR__7_b0407024_bc5b_4cfb_9163_767e0894][bookmark: _LINE__18_d4b05a7c_708d_47f7_9bfc_3bd60b][bookmark: _STATUTE_CONTENT__d49d2f50_3d66_4ede_94a]C.  "Dwelling unit" means a house or apartment used as a residence for an occupant.
[bookmark: _STATUTE_NUMBER__7cfaea2a_6bbc_4b94_b2cb][bookmark: _STATUTE_P__172ee477_3cc8_4bf7_8274_942a][bookmark: _PAR__8_52b22d48_e6d5_4fa4_9851_31a672a6][bookmark: _LINE__19_b83b3ee1_77ff_45b5_88ac_d47e62][bookmark: _STATUTE_CONTENT__f0ca7668_7d5c_43db_ab1][bookmark: _LINE__20_97365212_7c36_4d92_9bc5_afd802][bookmark: _LINE__21_17075525_1d2d_4e6b_8601_6f3a10]D.  "Qualified exterior rehabilitation expenditure" means any amount incurred by a taxpayer that is reasonably related to a certified exterior rehabilitation, as determined by the Director of the Maine Historic Preservation Commission.
[bookmark: _STATUTE_NUMBER__983af382_707f_439f_8622][bookmark: _STATUTE_P__094ba59a_1cc3_43cc_822f_387b][bookmark: _PAR__9_8f7a28bc_6b90_439a_a2a6_9a228c74][bookmark: _LINE__22_648be2b9_2799_4a81_b14d_1ea11a][bookmark: _STATUTE_CONTENT__b36df7b0_4130_4079_acd]E.  "Residence" has the same meaning as in Title 21A, section 112, subsection 1.
[bookmark: _STATUTE_NUMBER__0d41ac8f_f65b_43dd_9ef1][bookmark: _STATUTE_SS__127a786d_4c57_42e1_9a31_18d][bookmark: _PAR__10_dd9186a0_5ec9_4251_b159_599051d][bookmark: _LINE__23_f18e604c_b5c1_4c8e_ae9a_78f236][bookmark: _STATUTE_HEADNOTE__3586f717_7d9c_450d_b8][bookmark: _STATUTE_CONTENT__f450f427_bad6_4485_a70][bookmark: _LINE__24_f0dde3c8_9791_4021_a7d5_0fcfbf][bookmark: _LINE__25_c06f4f46_a97d_4e4c_97ba_cd8222][bookmark: _LINE__26_0002d805_601f_48d9_bbdd_3cef82]2.  Credit allowed.  A taxpayer is allowed a credit against the tax imposed under this Part equal to 25% of the qualified exterior rehabilitation expenditure of a taxpayer who incurs at least $5,000 and not more than $62,500 in qualified exterior rehabilitation expenditures for the certified exterior rehabilitation of a certified historic home.
[bookmark: _STATUTE_NUMBER__65d7d564_afaf_48ef_ba81][bookmark: _STATUTE_SS__87cb27d2_d535_4bd2_9117_2b3][bookmark: _PAR__11_26ca08ed_297a_4d18_bddf_f1d7a33][bookmark: _LINE__27_5dc5f79f_ede2_482c_a738_9972e7][bookmark: _STATUTE_HEADNOTE__8088d9f0_01e3_46da_be][bookmark: _STATUTE_CONTENT__88e9040a_0c0e_47d6_8a1][bookmark: _LINE__28_bb834e82_6207_4965_9f48_596201][bookmark: _LINE__29_cdd456a2_fd8e_4073_bcee_22cb7f][bookmark: _LINE__30_73fc4897_d7ec_4553_a25a_fb1c40]3.  Increased credit for certain taxpayers and the creation of new housing.  The credit allowed under this section is increased to 30% of qualified exterior rehabilitation expenditures, up to a maximum credit of $75,000 per certified exterior rehabilitation of a certified historic home, if:
[bookmark: _STATUTE_NUMBER__c5c0ed53_7e3b_4fb1_96a4][bookmark: _STATUTE_P__dc8195f3_293e_4b31_aa85_ef3d][bookmark: _PAR__12_bf5fcd25_186f_4311_bb1c_3538fda][bookmark: _LINE__31_d5848095_16f3_42b8_a13a_85d4fd][bookmark: _STATUTE_CONTENT__4f6a04db_d57a_439b_9b4][bookmark: _LINE__32_c4373ca8_9b7d_4d12_ad60_69e23c][bookmark: _LINE__33_b6b71b51_ec84_46da_a952_b6664e][bookmark: _LINE__34_8a038382_3d09_444a_8782_606e59][bookmark: _LINE__35_fc6d3360_4e06_42fa_a38d_434244]A.  The taxpayer's income in the year in which the qualified exterior rehabilitation expenditures were accrued is at or below 120% of the median income for the area as defined by the United States Department of Housing and Urban Development under the United States Housing Act of 1937, Public Law 75-412, 50 Stat. 888, Section 8, as amended;
[bookmark: _STATUTE_NUMBER__2929f063_c467_4bfe_b476][bookmark: _STATUTE_P__24fcc4c5_7b24_4d07_be26_1664][bookmark: _PAR__13_bd12b2dc_6412_4aee_90a7_7ea0417][bookmark: _LINE__36_91faf5d7_5ada_4aec_998b_391df4][bookmark: _STATUTE_CONTENT__cbdec8b5_8863_4585_bc5][bookmark: _LINE__37_3feb7706_8cd8_4d6c_801b_c653e4][bookmark: _LINE__38_b3ac5ca5_b8d0_48e0_be69_323088][bookmark: _LINE__39_b246722c_97eb_4f4d_9b93_295323][bookmark: _LINE__40_d37fa41a_d899_42e4_acdc_30a132][bookmark: _LINE__41_f6e866d1_2793_46f0_b5ac_502293]B.  For a certified historic home with more than one dwelling unit, that taxpayer agrees, for a period of 4 years, to rent at least one dwelling unit to a household with income at or below 100% of the median income for the area as defined by the United States Department of Housing and Urban Development under the United States Housing Act of 1937, Public Law 75-412, 50 Stat. 888, Section 8, as amended, measured at the time of initial occupancy; and
[bookmark: _STATUTE_NUMBER__65a94b2d_7b15_4e92_9c30][bookmark: _STATUTE_P__0011bd93_8a4d_416d_af13_bd02][bookmark: _PAGE__4_026aaf62_1d6b_4cb6_a22b_866bf6d][bookmark: _PAR__1_7fb2b5d7_ae04_4b16_9e73_1219f36c][bookmark: _LINE__1_0f00caa2_de55_49b4_b354_774b519][bookmark: _STATUTE_CONTENT__bee53d45_ff93_4f0f_b96][bookmark: _LINE__2_7d408ad1_8f04_405a_a7ec_4f1226a]C.  The certified historic home has not been used as a residence by tenants or property owners for the 5 years prior to the year in which the credit is first claimed.
[bookmark: _STATUTE_NUMBER__b6249b03_b65c_42a0_9586][bookmark: _STATUTE_SS__c83378fd_2101_4289_b70f_811][bookmark: _PAR__2_ed6956c5_3e41_4526_8dfa_d4e4dff2][bookmark: _LINE__3_119ac8ab_6ec7_401e_a4af_acf61f7][bookmark: _STATUTE_HEADNOTE__b8968a45_0f2f_4b60_94][bookmark: _STATUTE_CONTENT__e80201fd_9201_4812_9e6][bookmark: _LINE__4_17aa4b49_7b68_416e_ba5c_5d353c7][bookmark: _LINE__5_88115c94_1c1e_4e72_8fe0_4af0cf9]4.  Timing of credit.  Twentyfive percent of the credit allowed under this section must be taken in the taxable year the credit may be first claimed and 25% must be taken in each of the next 3 taxable years.
[bookmark: _STATUTE_NUMBER__02492a48_f7c6_4590_bca1][bookmark: _STATUTE_SS__42c0069c_8c14_47d2_952e_7bb][bookmark: _PAR__3_fd932baf_7f2b_427e_b48f_4872a204][bookmark: _LINE__6_306dd806_33a1_43eb_b87d_4fceb20][bookmark: _STATUTE_HEADNOTE__4420dbd3_7b0d_4f11_aa][bookmark: _STATUTE_CONTENT__9aa7215c_038b_40ad_bd3]5.  Credit refundable.  The credit allowed under this section is refundable.
[bookmark: _STATUTE_NUMBER__d2afa748_be3b_43ed_9cdc][bookmark: _STATUTE_SS__3c6f14db_ce65_4c47_8a5a_ed3][bookmark: _PAR__4_d7deb453_0c7c_4003_a11b_6956d357][bookmark: _LINE__7_36bbb569_959d_4167_851f_9ba6efe][bookmark: _STATUTE_HEADNOTE__b81748bf_54e6_4b3a_8d][bookmark: _STATUTE_CONTENT__bed32d3b_774f_47d4_979][bookmark: _LINE__8_5c7a3f77_f7c8_41cf_886d_42e7c3b][bookmark: _LINE__9_be68c4c9_2422_4471_a838_54a6052][bookmark: _LINE__10_ca9c332d_8d9d_4137_a2f7_1d36c6][bookmark: _LINE__11_4fe75dd0_0887_4d31_86ce_1ed652][bookmark: _LINE__12_55d79535_6cc3_41eb_8085_d30dc9]6.  Transfer upon sale or for financing.  Upon the sale or transfer of a certified historic home, a taxpayer eligible for the credit under this section shall transfer, sell or assign to the subsequent owner the credit for the year in which the certified historic home is transferred or sold and any remaining portion of the credit for any subsequent years. A taxpayer may transfer, sell or assign any portion of the credit to a mortgagor for the purposes of securing financing for the completion of the certified exterior rehabilitation.
[bookmark: _STATUTE_NUMBER__678d8641_8f70_4070_acb3][bookmark: _STATUTE_SS__5e102086_e42e_4a27_906d_a3b][bookmark: _PAR__5_acabe283_45dc_4db2_aef4_11464cb6][bookmark: _LINE__13_3ae5da45_f874_4767_b2cd_affa79][bookmark: _STATUTE_HEADNOTE__0a457cbd_ed84_434c_80][bookmark: _STATUTE_CONTENT__733cf9b0_5339_4b83_a52][bookmark: _LINE__14_1dde0b99_7926_4dd5_9633_c56d60]7.  Recapture.  The credits allowed under this section are subject to recapture if, before the final taxable year the credit can be taken:
[bookmark: _STATUTE_NUMBER__136b08cf_18cd_4a0d_bbc2][bookmark: _STATUTE_P__ec1407aa_d2f6_4b53_87bc_9063][bookmark: _PAR__6_5fc01853_6459_4f2b_8489_ee5d17c3][bookmark: _LINE__15_419df4e8_aeb8_4478_887e_24911d][bookmark: _STATUTE_CONTENT__6b2075aa_d6b0_4fd8_963][bookmark: _LINE__16_2af66316_6f9d_4a5c_847f_351c80]A.  Any exterior alterations are made to the certified historic home without the prior approval of the Director of the Maine Historic Preservation Commission; or 
[bookmark: _STATUTE_NUMBER__6643f857_f158_43b8_8f58][bookmark: _STATUTE_P__b8636c6f_68f5_4dc4_b079_3974][bookmark: _PAR__7_48ec4eda_f8f2_42dc_885b_82dae349][bookmark: _LINE__17_1d61d225_aa42_4fdb_a061_b946b3][bookmark: _STATUTE_CONTENT__ee372321_e1bb_466a_97c][bookmark: _LINE__18_8037803a_4ada_4664_818a_c5b17f]B.  The certified historic home ceases to be the homestead of the taxpayer or the successor taxpayer who has been assigned credits pursuant to subsection 6.
[bookmark: _STATUTE_P__7a58885a_7176_4ae7_9668_96a2][bookmark: _STATUTE_CONTENT__1cf054d2_6790_4ad7_896][bookmark: _PAR__8_9782f0d5_8867_4d72_99fa_d6cd46f2][bookmark: _LINE__19_0a4a2e6e_9917_4167_8641_2e0488][bookmark: _LINE__20_2eb9c31f_e611_47a8_91ca_a41d5f][bookmark: _LINE__21_660f9dff_7e93_4411_b488_e88ed3][bookmark: _LINE__22_2f38949e_ff60_4656_889e_75e82f][bookmark: _LINE__23_55d622e1_e760_44d2_9171_4c0a51][bookmark: _LINE__24_4736436b_d989_4aab_babb_75e0d0]The recapture amount under paragraph A or B is equal to the amount of credit remaining to be claimed for the taxable year in which the recapture occurred and all subsequent years. If a taxpayer claims the income tax credit increase under subsection 3, paragraph B, but fails or ceases to rent a dwelling unit to a household at or below 100% of the median income for the area as required, the entire income tax credit increase under subsection 3, paragraph B is subject to recapture.
[bookmark: _STATUTE_NUMBER__118f7f66_b831_48b1_aa51][bookmark: _STATUTE_SS__f2402648_638e_4c5d_abcb_88a][bookmark: _PAR__9_5db60f73_980e_4b0b_a7cf_49ae90d8][bookmark: _LINE__25_11730f08_431f_47ec_bd03_5f342c][bookmark: _STATUTE_HEADNOTE__53e762f4_0429_4ab0_b8][bookmark: _STATUTE_CONTENT__e77c57ed_dae2_4492_ac9][bookmark: _LINE__26_fc8b02f5_af0b_4a46_8366_8c26b0][bookmark: _LINE__27_e5c8b4f0_8c93_45d2_a4ba_c68e4e]8.  Limitation.  A taxpayer who is eligible to claim a credit under section 5219R or 5219BB, whether or not a credit is actually claimed, may not claim a credit under this section.
[bookmark: _STATUTE_NUMBER__bd8fc41d_0ad4_4f8b_84b3][bookmark: _STATUTE_SS__3ad939b5_e296_458f_b824_20e][bookmark: _PAR__10_9265d5eb_91e3_490d_8b4f_a588e82][bookmark: _LINE__28_5855cb40_6eb6_4791_b558_5158bf][bookmark: _STATUTE_HEADNOTE__d3d06389_ea65_41ec_89][bookmark: _STATUTE_CONTENT__8b6cce4d_8574_4338_90c][bookmark: _LINE__29_39360992_39a6_4955_9ea8_69dcb7][bookmark: _LINE__30_442b8b91_afd4_451b_831f_fe2039]9.  Rules.  The bureau shall adopt rules implementing this section. Rules adopted pursuant to this subsection are routine technical rules as defined in Title 5, chapter 375, subchapter 2A.
[bookmark: _APPROP_SECTION__2b441344_ca19_4871_a2b6][bookmark: _PAR__11_4d11aad3_5077_4bd6_8c98_48e17fb][bookmark: _LINE__31_97ca6da6_13c5_4766_a90a_061b73][bookmark: _BILL_SECTION_NUMBER__adc6e00e_0c8e_4eaf][bookmark: _LINE__32_676db198_566d_4714_a989_38191b]Sec. 7.  Appropriations and allocations.  The following appropriations and allocations are made.
[bookmark: _PAR__12_9a032820_5a01_4e59_ae48_b2ee86a][bookmark: _LINE__33_86bb9315_cb0f_4f5e_9594_4a7357]HISTORIC PRESERVATION COMMISSION, MAINE
[bookmark: _PAR__13_01970977_0902_4da1_a1f9_dd082e1][bookmark: _LINE__34_bade7bac_598a_4e21_9b47_bcc561]Historic Preservation Commission 0036
[bookmark: _PAR__14_fde3c520_4d98_47e2_9c70_9995c1f][bookmark: _LINE__35_66d5f8a4_e002_4ad9_b397_d66267][bookmark: _LINE__36_63963d88_b682_476a_8936_9960e9][bookmark: _LINE__37_8c2a8261_afa9_4c86_b9e9_7273b9][bookmark: _LINE__38_75646ec9_2c31_4e43_b8c3_e08048][bookmark: _LINE__39_c548eb06_0cf5_42b1_aa1f_57a16f][bookmark: _LINE__40_44e463f3_3fab_473b_945b_4507f8][bookmark: _LINE__41_3d323113_21c5_479b_9cbf_dce574]Initiative: Provides ongoing funds for 2 Historic Preservationist Coordinator positions and related All Other costs to implement the certification obligations of the Director of the Maine Historic Preservation Commission under the Maine Revised Statutes, Title 27, section 511 for the expanded small project credit under Title 36, section 5219BB and the new tax credit for the rehabilitation and weatherization of historic homes under Title 36, section 5219AAA. One position begins October 1, 2023 and one position begins July 1, 2024.
	[bookmark: _PAR__15_a25647ed_7ab7_4b19_8708_16707bd][bookmark: _LINE__42_48147787_6e13_4ccc_ba06_73568c]GENERAL FUND
	[bookmark: _LINE__42_daecdc22_72b2_45c3_9fb5_bb8461]2023-24
	[bookmark: _LINE__42_95dad066_06dd_4ad2_b8a1_e401c4]2024-25

	[bookmark: _PAGE__5_c7e93ebd_33eb_4019_9c24_ad9d6d4][bookmark: _PAR__1_bdd80468_222d_4074_a365_81817ec2][bookmark: _LINE__1_b21d6b97_bbdc_4b50_9c15_dd09d6d]POSITIONS - LEGISLATIVE COUNT
	[bookmark: _LINE__1_1f9d6e28_fa42_4bac_8d93_9bc170d]1.000
	[bookmark: _LINE__1_44fd5a8b_e528_49a2_9a0f_cab2bbb]2.000

	[bookmark: _LINE__2_f1e2322f_89f8_41d5_b361_fdf21b0]Personal Services
	[bookmark: _LINE__2_afe824f7_162d_4139_8a62_7795709]$73,780
	[bookmark: _LINE__2_555f8269_f638_45d0_9b2d_c8717b6]$207,994

	[bookmark: _LINE__3_600affc6_60b8_4457_ad11_4d5450c]All Other
	[bookmark: _LINE__3_171aba06_7d7e_4232_8570_77cb34d]$6,750
	[bookmark: _LINE__3_977ee208_f352_4fc3_be13_39653f6]$18,000

	[bookmark: _LINE__4_ce4aaf90_5ff3_401b_97af_8493b90] 
	[bookmark: _LINE__4_c43dd155_2702_41d4_ba92_5abb7be]__________
	[bookmark: _LINE__4_b1873f8d_c714_4a3d_b0c5_0f53215]__________

	[bookmark: _LINE__5_10d87388_cdcd_4fc9_a298_b5780a0]GENERAL FUND TOTAL
	[bookmark: _LINE__5_c66e8dd4_2ea6_46be_88a3_8208784]$80,530
	[bookmark: _LINE__5_678d82ba_2548_47c9_897f_b376b40]$225,994


[bookmark: _SUMMARY__1e155507_48e9_4762_99a1_be9dbd][bookmark: _PAR__2_f3255117_9284_412e_bbad_f2ca6b7a][bookmark: _LINE__6_9e8bdfb8_3bf8_4440_bf6f_ac351e6]SUMMARY
[bookmark: _PAR__3_fafdefaf_e5a5_4b42_9a27_853ab4d1][bookmark: _LINE__7_1ae28b7c_b1ba_46fd_a18c_1decba8]This bill amends the tax credit for historic properties by:
[bookmark: _PAR__4_d6859822_eb1b_454f_ad5f_587616bf][bookmark: _LINE__8_1602ac36_d773_4a40_9357_2d117d5][bookmark: _LINE__9_d334e67d_02f1_47f3_93b1_c0388e9][bookmark: _LINE__10_d428b732_23f7_45d5_8f69_80bbcd]1. Increasing the tax credit from 25% to 30% of the certified qualified rehabilitation expenditures of a taxpayer for a certified historic structure if the taxpayer does not claim a credit under the United States Internal Revenue Code of 1986, Section 47; 
[bookmark: _PAR__5_21760a25_23ac_4001_8b40_d358638c][bookmark: _LINE__11_111f7190_1e94_4b96_8a64_9b4ee7][bookmark: _LINE__12_be7a1182_f48a_4cae_8b5b_1c1582][bookmark: _LINE__13_6b76ea3b_03bc_486a_9848_53c98c]2. Increasing the allowable certified qualified rehabilitation expenditures of a taxpayer from a maximum of $250,000 to a maximum of $1,000,000 for a certified historic structure if the taxpayer does not claim a credit under the Code, Section 47;
[bookmark: _PAR__6_efb1a51e_52ee_44b4_8766_93da3913][bookmark: _LINE__14_141d54d0_c66f_47d9_9cda_6d69de][bookmark: _LINE__15_e9f7cc16_ff08_4006_8c6b_1d1305][bookmark: _LINE__16_529474f7_06e0_45bd_be49_5c35d7]3. Increasing the increased tax credit for a certified affordable housing project from 30% to 35% of certified qualified rehabilitation expenditures for which a credit is claimed under the Code, Section 47; and
[bookmark: _PAR__7_30409e23_5176_4ed6_bf53_08b33bdf][bookmark: _LINE__17_cd2d4a6a_1d2d_49b8_9c01_1a0660][bookmark: _LINE__18_88ef9484_48c5_414f_99f9_bf45e3][bookmark: _LINE__19_baedd333_de1a_4503_ae0b_43d76b]4. Increasing the increased tax credit for a certified affordable housing project from 30% to 45% of certified qualified rehabilitation expenditures if the taxpayer does not claim a credit under the Code, Section 47.
[bookmark: _PAR__8_f5c7b407_410c_48ff_86f7_be07537c][bookmark: _LINE__20_2fa707b9_e5f6_4314_94ab_334814][bookmark: _LINE__21_f1fd0e08_f2fc_40d3_a231_17b65e][bookmark: _LINE__22_a141fb14_64b3_4bc8_a4cb_0a5d01][bookmark: _LINE__23_ae10f3d8_2a1b_4b58_8673_cb0c4d][bookmark: _LINE__24_0d6b4960_b622_4880_8c3b_898ee5][bookmark: _LINE__25_bbaa9d44_2cf8_49f1_ad42_2f9b19]The bill establishes a credit for rehabilitation and weatherization of historic homes equal to 25% of the qualified exterior rehabilitation expenditures of a taxpayer who incurs at least $5,000 in expenditures for a certified historic home. It also provides for an increased credit of 30% of expenditures up to $75,000 under certain circumstances.  It requires the Director of the Maine Historic Preservation Commission to determine whether a taxpayer meets the requirements to receive the credit.
[bookmark: _PAR__9_db951014_9903_4db8_90e1_e3b3b37c][bookmark: _LINE__26_65d46d66_c9da_42a0_8457_6308c6][bookmark: _LINE__27_58450134_0b7f_48b3_a362_6ea94e][bookmark: _LINE__28_775f83e3_613b_4911_bef7_cc6db4]The bill adds the credit for rehabilitation and weatherization of historic homes to the biennial report that the Maine Historic Preservation Commission provides to the Legislature.
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