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An Act to Create a Direct Investment Pilot Project Under the Maine Clean Energy and Sustainability Accelerator
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[bookmark: _STATUTE_SP__43d3d96f_2f63_44d8_b07e_af0][bookmark: _PAR__7_374ccaf2_2c53_4997_a099_95611128][bookmark: _LINE__8_019b9fe9_f958_49ae_a5e5_5e25431][bookmark: _STATUTE_NUMBER__5185b71d_f7c7_46ac_9c6b][bookmark: _STATUTE_CONTENT__53c7c220_6917_48c1_84d](4)  Equity capital;
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[bookmark: _PAR__12_4039d3dd_7268_4237_a127_c8d4875][bookmark: _LINE__18_05dec01c_c9fa_402b_a2c7_41d7c3][bookmark: _LINE__19_3db10397_dfc2_4cb4_baf5_3f90ed][bookmark: _LINE__20_0777ffdd_fffd_45ac_91a5_914a15][bookmark: _LINE__21_92c74c24_836b_4ca2_8042_fb8ad5][bookmark: _LINE__22_acfa32bf_b3bf_4e3f_9fd9_71bd80][bookmark: _LINE__23_0af2071b_23f2_4aad_98fc_786888][bookmark: _LINE__24_10306d0c_b7ee_40d1_9864_673164]1. Notwithstanding any provision of Title 35-A, section 10129 to the contrary, the pilot project must be designed to provide financing and investment from the accelerator to those qualified projects for renewable energy generation, as described in Title 35-A, section 10129, subsection 1, paragraph I, subparagraph (1), and grid technology such as storage to support clean energy distribution, including microgrids, as defined in Title 35-A, section 10129, subsection 1, paragraph H, and smart grid applications as described in Title 35-A, section 3143.  
[bookmark: _PAR__13_bb6f9334_1743_49e0_92ce_1ddc778][bookmark: _LINE__25_41a0a3c2_cde6_49b9_b238_4565f5][bookmark: _LINE__26_383dc7e9_fbf1_4ab4_b11d_8d9065][bookmark: _LINE__27_2c0e335b_cad0_45d9_8041_7247ce][bookmark: _LINE__28_4ea71ed7_ff8b_4292_b638_023e59][bookmark: _LINE__29_35864f0c_5218_4c3b_a049_ff459a][bookmark: _LINE__30_8305bb1f_62e3_43d5_a00b_809ae5]2. Within 24 months of the effective date of this Act, and as long as sufficient funds are available, the Efficiency Maine Trust must use no less than $1,000,000 of the funds held by the accelerator to provide debt financing credit enhancements; aggregation and warehousing; equity capital, including co-investments; leases; loans; and other financial products approved by the Efficiency Maine Trust Board to projects described in subsection 1.
[bookmark: _PAR__14_01a54983_766a_46c6_9c0f_f8a0e7d][bookmark: _LINE__31_3a9e0111_352f_42de_83e2_255220][bookmark: _LINE__32_a2a364ba_d9e1_4025_be1c_baae93][bookmark: _LINE__33_acc4a263_0f03_4148_9a38_fae1a3][bookmark: _LINE__34_4a5affe0_ff13_488a_a5f8_e77635][bookmark: _LINE__35_4b891492_72b2_4ace_b9ad_e2f3b7][bookmark: _LINE__36_57dfdc55_12f2_45a5_9c14_1c1f44][bookmark: _LINE__37_210db0ca_e943_423b_b39d_352acf]3. By January 29, 2028, the Efficiency Maine Trust shall provide a report regarding the status of the pilot project to the joint standing committee of the Legislature having jurisdiction over energy matters. The report must include an evaluation of the effectiveness of the pilot project including a description of each project that received finance and investment services. The trust may include recommendations regarding the continuation of the pilot project in its report. The committee may report out a bill related to the report to the Second Regular Session of the 133rd Legislature.
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[bookmark: _PAR__16_83e791cc_80f8_46bc_b5d0_a39b1d7][bookmark: _LINE__39_d8516ba7_31e9_47cd_85a8_d04ce3][bookmark: _LINE__40_e88bfa2c_a993_4a5a_a125_ddd31e][bookmark: _PAGE_SPLIT__5d97f1aa_eeb3_4190_8041_f6e][bookmark: _PAGE__2_64a1485d_0105_4268_b754_09d77bf][bookmark: _PAR__1_ba54634f_a44f_4b03_a096_1822f655][bookmark: _LINE__1_339a77bb_6739_4750_8afd_e02ff9d][bookmark: _LINE__2_d3086a39_ae91_48f1_bfb0_2d0a606][bookmark: _LINE__3_e142fe0d_d295_4a5d_b3e9_2bd8f63][bookmark: _LINE__4_294b0762_dbde_4e57_8553_5920b9e][bookmark: _LINE__5_b6e23416_1d9c_4f9e_b923_a704b47][bookmark: _LINE__6_304b6ee1_8b31_48cd_9436_e6e80dd][bookmark: _LINE__7_92f763fa_6e37_419c_9eff_84b4463][bookmark: _LINE__8_b8793bdd_32db_41c9_b2fe_c7ce68e][bookmark: _LINE__9_4674e145_9afa_4468_9443_3bd1601][bookmark: _LINE__10_b2c1af95_964a_42a4_b2ed_1f2a8f][bookmark: _LINE__11_33ddac0f_c8af_4779_92e3_4646ec][bookmark: _LINE__12_f9bd5f8f_6013_4e2f_91a5_f825fe]This bill clarifies that the Maine Clean Energy and Sustainability Accelerator may provide capital to qualified projects in the form of direct loans. It also directs the Efficiency Maine Trust to establish and administer a renewable energy generation and grid technology pilot project through the Maine Clean Energy and Sustainability Accelerator. Under the pilot project, the trust must provide financing and investment services for renewable energy generation and grid technology such as storage to support clean energy distribution, including microgrids and smart grid applications. Within 24 months of the effective date of this legislation, and as long as sufficient funds are available, the trust must use no less than $1,000,000 of the funds held within the accelerator to provide all types of investments and financial services authorized under the accelerator to renewable energy generation and grid technology projects. By January 29, 2028, the trust must provide a report on the pilot project to the joint standing committee of the Legislature having jurisdiction over energy matters, and the committee may report out a bill related to the report to the Second Regular Session of the 133rd Legislature.
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