132nd Maine Legislature
An Act to Establish the Maine Public Employees Retirement System Home Repair and Energy Upgrade Loan Program and Fund
L.D. 
An Act to Establish the Maine Public Employees Retirement System Home Repair and Energy Upgrade Loan Program and Fund
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[bookmark: _STATUTE_NUMBER__d6328d81_161f_4153_9b4c][bookmark: _STATUTE_SS__bc51eb49_efca_4949_8d85_95e][bookmark: _PAR__2_09431adf_0426_4f5d_9515_418bf903][bookmark: _LINE__3_a86e75c0_789c_4ba1_80a9_1a93cb5][bookmark: _STATUTE_HEADNOTE__5f74b052_2db2_4c16_9b][bookmark: _LINE__4_c212946b_87f0_4a56_bc92_daf79c8][bookmark: _STATUTE_CONTENT__c8baa23c_979a_43f4_b0f][bookmark: _LINE__5_63dc46a6_4491_4a7e_8b58_e96a0a7][bookmark: _LINE__6_fc443871_a4ef_4598_82b1_109bff6][bookmark: _LINE__7_768d18ee_b7a1_4f94_80ac_2372b82][bookmark: _LINE__8_4d5e27c4_d61e_4573_823d_b840cce][bookmark: _LINE__9_46afbd44_a2b2_43b8_9d54_e69821f][bookmark: _LINE__10_5580c0b3_df24_46a5_b401_04a93d]5. Maine Public Employees Retirement System Home Repair and Energy Upgrade Loan Fund.  The Maine Public Employees Retirement System Home Repair and Energy Upgrade Loan Fund, administered by the retirement system, is established.  The fund is a revolving, nonlapsing, interest-bearing fund to support the program.  The fund consists of funds from allocation of retirement system portfolio funds, appropriations, other allocations and grants, donations and contributions from other public or private sources.  Interest earned by investments of funds in the fund is credited to the fund. Funds in the fund may only be used for making a loan through the program.
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[bookmark: _BILL_SECTION_UNALLOCATED__2bc6899b_251e][bookmark: _PAR__5_6e655ad3_2ab6_4f9d_83e5_79b73699][bookmark: _LINE__17_520d105d_f0c8_49f2_b718_b5d97d][bookmark: _BILL_SECTION_NUMBER__aace978f_e034_4bef][bookmark: _LINE__18_5d79ca09_91cf_41a1_b457_987f79][bookmark: _LINE__19_3dbbf95a_6bc3_422f_b19a_018fa1][bookmark: _LINE__20_9e6d20be_94c1_4864_9f70_01311e][bookmark: _LINE__21_a0e59b86_da4a_4590_96e4_ca5f6a][bookmark: _LINE__22_cacd707b_77e4_4e77_9757_b0a52f][bookmark: _LINE__23_e25d4060_201e_4831_92d9_9fe8cb][bookmark: _LINE__24_3b424566_78ee_43aa_b37e_6ebc31][bookmark: _LINE__25_d5c5fbc7_e62c_4c87_ad2d_de84c7][bookmark: _LINE__26_c06e4003_f909_4566_ba56_95981d]Sec. 2. Maine Public Employees Retirement System Home Repair and Energy Upgrade Loan Fund capitalization. The Maine Public Employees Retirement System shall capitalize the Maine Public Employees Retirement System Home Repair and Energy Upgrade Loan Fund under the Maine Revised Statutes, Title 5, section 17063, subsection 5 by allocating annually for 10 years $25 million from the retirement system's portfolio sourced by reallocating retirement system portfolio funds currently invested in fossil fuel holdings, with the initial yearly allocation of $25 million allocated to the fund upon the effective date of this Act.  For purposes of this section, "fossil fuel holding" means an investment in a company that engages in the exploration, production, use, transportation, sale or manufacture of a fossil fuel or a fossil fuel by-product.
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[bookmark: _PAR__7_61a4faa2_9eda_4230_bb7c_bfe3681a][bookmark: _LINE__28_969969e2_78d1_4bec_a30e_dd266a][bookmark: _LINE__29_03829e16_bb32_4875_b962_4a0764][bookmark: _LINE__30_df2db7e0_cb20_4ead_bc9c_249747][bookmark: _LINE__31_9975eb84_40a1_4319_9105_e3a0cc][bookmark: _LINE__32_78490a3b_7c61_4fd7_83a3_00945a][bookmark: _LINE__33_af3ecd5c_0bbf_4226_8119_4ed034][bookmark: _LINE__34_de2cc3f7_f76b_4d72_b7e5_50ed53]This bill creates the Maine Public Employees Retirement System Home Repair and Energy Upgrade Program to provide low-interest loans to retirement system members and retired retirement system pension holders for residential energy efficiency improvements and home repairs.  The Maine Public Employees Retirement System Home Repair and Energy Upgrade Loan Program is supported by the Maine Public Employees Retirement System Home Repair and Energy Upgrade Loan Fund, which is funded by allocations from Maine Public Employees Retirement System investment holdings in fossil fuel companies.
LR2149, item 1 - 132nd Maine Legislature, page 2
