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An Act to Reduce Energy Costs by Permitting the Ownership of Generation by Investor-owned Transmission and Distribution Utilities
L.D. 
An Act to Reduce Energy Costs by Permitting the Ownership of Generation by Investor-owned Transmission and Distribution Utilities
[bookmark: _ENACTING_CLAUSE__6f5f4e27_5c25_46c8_af3][bookmark: _DOC_BODY__9f785a41_28c2_4a77_830c_a00fd][bookmark: _DOC_BODY_CONTAINER__9c287652_14c9_4fc8_][bookmark: _PAGE__1_9e81d862_f5a5_4826_9415_3fce941][bookmark: _PAR__1_6238708c_c171_43ea_ade0_d78cb385][bookmark: _LINE__1_9c70d0fa_baf0_46ab_8527_ffd2830]Be it enacted by the People of the State of Maine as follows:
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[bookmark: _STATUTE_NUMBER__6fa31de2_8b0d_4186_b92d][bookmark: _STATUTE_SS__fdb1e835_8cbd_44eb_a696_405][bookmark: _PAR__8_8f72577c_2378_4b59_aa2d_5678de8a][bookmark: _LINE__20_1dcb13e0_d4b3_4b29_b759_e0bbbc][bookmark: _PROCESSED_CHANGE__0aa5a77e_ff14_41ba_a9][bookmark: _STATUTE_HEADNOTE__632e23dd_d6e0_489c_8d][bookmark: _STATUTE_CONTENT__e2c265ea_4629_44ea_994][bookmark: _LINE__21_fc59bfca_5b7a_4407_8254_0f01b2][bookmark: _LINE__22_2762e718_8bb7_445f_a162_57ccad][bookmark: _LINE__23_408cc472_56cc_4143_a463_138aca][bookmark: _LINE__24_6348425f_8d04_442c_8d9f_42f7ca]12.  Generation assets ownership permitted.  After March 1, 2026, an investor-owned transmission and distribution utility may own, have a financial interest in or otherwise control generation or generation-related assets in accordance with rules adopted by the commission pursuant to this subsection. The commission shall adopt rules to establish terms, conditions and standards of conduct that: 
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[bookmark: _STATUTE_P__4e792730_994d_4b68_815a_9f70][bookmark: _STATUTE_CONTENT__c4e733b0_4674_4d0c_8ac][bookmark: _PAR__12_6aef7b22_a6fd_4aa6_8d13_efbce42][bookmark: _LINE__33_513f2498_a768_4fa4_8c51_6b17bb][bookmark: _LINE__34_eda273df_f7c8_4d02_93bc_1881cb][bookmark: _LINE__35_504d8600_10f7_45f0_8a10_c941e1][bookmark: _LINE__36_5e91558f_7f4e_4658_b78e_cdd622][bookmark: _LINE__37_11d9d466_e22e_43a0_b436_04261e][bookmark: _LINE__38_e316f37c_d415_4f2d_864b_12b56a][bookmark: _LINE__39_f86f49c5_3e15_41b9_a6c5_ffbb95]The commission's rules may also establish standards of conduct applicable to the ownership of generation or generation-related assets by an affiliate of an investor-owned transmission and distribution utility. For purposes of this subsection, "affiliate" means a person who has any direct or indirect ownership interest in, or is a direct or indirect subsidiary of a person who has any ownership interest in, the investor-owned transmission and distribution utility, but does not include a wholly owned or partially owned direct or indirect subsidiary of the investor-owned transmission and distribution utility.  
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[bookmark: _STATUTE_NUMBER__63a58cd8_1e84_4724_bc78][bookmark: _STATUTE_SS__dcb9e7ee_f7ff_4706_9c8b_e53][bookmark: _PAR__2_0f070b0b_5069_45f2_a7ee_ccb1e4ae][bookmark: _LINE__3_41059f93_5788_4572_bc0e_8c1a813][bookmark: _STATUTE_HEADNOTE__ba88c00e_a996_49a7_9e][bookmark: _STATUTE_CONTENT__943ded74_705c_4df3_9e7][bookmark: _LINE__4_6030d2ad_5bd7_48b1_a72f_c6c5733][bookmark: _PROCESSED_CHANGE__8e9e42a7_1e26_4926_85][bookmark: _CROSS_REFERENCE__3fd0e104_fde1_4542_9da][bookmark: _PROCESSED_CHANGE__00bf2534_dd89_46bb_af][bookmark: _LINE__5_03eede4d_aadb_4ddb_9dfe_74bbb2f][bookmark: _LINE__6_183e90cd_0f20_4c55_96ff_2c18183][bookmark: _LINE__7_b9fa3973_407e_403a_93d5_6905d04][bookmark: _LINE__8_135cbae4_7d7c_47c3_a89c_21fa046][bookmark: _LINE__9_5ec38704_80da_4ef0_8db0_5137824][bookmark: _LINE__10_53342665_1cba_4d9f_a761_3438ec][bookmark: _LINE__11_1039d30c_c17c_4480_8139_140ca5][bookmark: _LINE__12_1dbb2ed3_7183_40f8_90cb_c03bc8][bookmark: _LINE__13_1b86d689_f1b0_4f80_85b9_219f21]1.  Investor-owned transmission and distribution utilities; required participation.  Notwithstanding section 3204, the The commission may direct investor-owned transmission and distribution utilities to enter into long-term contracts with program participants located within the service territory of the utility for energy, capacity resources or renewable energy credits. The commission may direct investor-owned transmission and distribution utilities to enter into contracts under this subsection only as agents for their customers and only in accordance with this section. An investor-owned transmission and distribution utility shall sell energy, capacity resources or renewable energy credits purchased pursuant to this subsection into the wholesale electricity market or take other action relative to such energy, capacity resources or renewable energy credits as directed by the commission.
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[bookmark: _STATUTE_CONTENT__72107b73_ff94_4f4b_abb][bookmark: _STATUTE_P__2f568215_b3c3_421c_a3d6_4a08][bookmark: _PAR__10_ab4b4885_a73d_48df_8e80_3e01cf4][bookmark: _LINE__31_2030732d_d0ab_4934_b170_f1eb51][bookmark: _LINE__32_066eedc4_9a1d_48de_8bc6_162dbe][bookmark: _LINE__33_b27e7b28_5ca5_40b0_91bc_b2a068][bookmark: _LINE__34_3994120f_d12b_49f9_bdc7_89dfe3][bookmark: _LINE__35_dfe8f7fe_38e3_4993_bf1a_315665]The commission may direct investor-owned transmission and distribution utilities to enter into contracts under this subsection only as agents for their customers and only in accordance with this section.  An investor-owned transmission and distribution utility shall sell energy pursuant to this subsection into the wholesale electricity market or take other action relative to that energy directed by the commission.
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[bookmark: _PAR__12_834e0e5a_5a2f_42f3_86b8_22b13aa][bookmark: _LINE__37_55da4aec_84d1_464b_8068_a53109][bookmark: _LINE__38_b8f35a59_5598_424e_aa51_ef2415][bookmark: _LINE__39_f1fcd435_a370_4efc_83cd_583b5c][bookmark: _LINE__40_105f770a_49b5_4be1_ab82_edf824][bookmark: _LINE__41_ddcbc266_1e28_4dfb_bca2_7b47ef][bookmark: _LINE__42_e82515e1_360d_4b07_a62c_568f77][bookmark: _PAGE_SPLIT__62bf64d2_93c1_44a7_b1f9_180][bookmark: _PAGE__3_93ebea2c_5849_4d93_82b5_996c1a7][bookmark: _PAR__1_a118d6c8_1670_4727_8399_553dfc4c][bookmark: _LINE__1_682f334c_ec76_4db5_89ca_203fbb3][bookmark: _LINE__2_96baa143_09e0_4f41_86aa_b55b734][bookmark: _LINE__3_54dbe19d_2e67_4a6c_8583_baa5fb4][bookmark: _LINE__4_9f27bdad_80cc_4d21_ad87_8c3b8b0][bookmark: _LINE__5_361c7879_fa9b_4796_ae79_13c728b][bookmark: _LINE__6_20c48d6a_8b05_4837_8c6c_a6f9e45]This bill permits an investor-owned transmission and distribution utility to own, have a financial interest in or otherwise control generation or generation-related assets in accordance with terms, conditions and standards of conduct adopted by the Public Utilities Commission. The commission must adopt major substantive rules that ensure that the ratepayers of an investor-owned transmission and distribution utility are not responsible for the costs of that investor-owned transmission and distribution utility's generation or generation-related assets except as approved by the commission; require the accounts and records of the investor-owned transmission and distribution utility to be kept separate from the accounts and records associated with any generation or generation-related assets owned by the utility; and protect ratepayers. The commission's rules may also establish standards of conduct applicable to the ownership of generation or generation-related assets by an affiliate of an investor-owned transmission and distribution utility.
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