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[bookmark: _PAR__7_319de342_04ec_45f3_ab42_23fc81ca][bookmark: _LINE__28_19639e3b_e765_4145_adde_3a52ee][bookmark: _LINE__29_46b55106_e63b_4bc7_927e_6c29ab]This bill amends the laws governing unexpended balances and unallocated general operating fund balances of school administrative units in the following ways.
[bookmark: _PAR__8_07bc9f75_5d5d_4ca3_bca5_631fb417][bookmark: _LINE__30_3f033b81_6c88_4759_957a_e76b89][bookmark: _LINE__31_cd7f186a_9018_483e_861d_2c9105][bookmark: _LINE__32_abcf2ce9_d505_493f_92b9_0c2e6d][bookmark: _LINE__33_e2e06c7a_a808_4f49_83ec_94fb7f]1.  It changes the current requirement that the unexpended balance of all money raised by a school administrative unit received for school purposes be carried forward and credited to the unit for educational programs in the ensuing year, to instead require that the unexpended balance be carried forward and spent by the unit in the ensuing year.
[bookmark: _PAR__9_f56ab3fe_9783_4f67_8227_ea188a42][bookmark: _LINE__34_2521c975_a91d_4f42_913b_39507a][bookmark: _LINE__35_e2753626_528b_40b0_8311_a408d3][bookmark: _LINE__36_7d9cf4a9_a676_45a4_8d1c_600457][bookmark: _LINE__37_f7107d8a_d498_4da5_ba63_51398b][bookmark: _LINE__38_e579aa36_7032_4a06_963d_a3ad37][bookmark: _LINE__39_9a59be9b_de80_4c24_bf38_8edac1][bookmark: _LINE__40_5ba33a07_731d_4562_98c7_1c27f9]2.  It changes the current requirement that unallocated general operating fund balances in excess of 5% of the previous fiscal year's school budget be used to reduce the state and local share of the total allocation for the purpose of computing state subsidy, to instead require that the unallocated balances in excess of 5% be used to fund educational programs.  It authorizes school boards to carry forward unallocated balances in excess of 5% of the previous year's school budget and spend those funds for educational programs in the next year or over a period not to exceed 3 years. 
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