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[bookmark: _STATUTE_CONTENT__d82929be_d267_40d5_a84][bookmark: _STATUTE_P__c4ece842_3aa1_4418_97cc_1b00][bookmark: _PAR__10_32b6bb27_df58_43ed_8509_31a5fdb][bookmark: _LINE__20_bf3bff81_2ea0_46cb_b3aa_12ae06][bookmark: _LINE__21_fa2a1e7c_d2aa_464c_8ee8_a66891][bookmark: _PROCESSED_CHANGE__cd58d33c_d8a8_4710_92][bookmark: _PROCESSED_CHANGE__46d62ef7_db90_4ec9_98][bookmark: _LINE__22_358b4096_3cec_444d_8d98_ad10df][bookmark: _LINE__23_0fc2d9f2_ae59_4509_b526_d70391][bookmark: _LINE__24_fef7b77f_17fb_4eb4_8541_fea5f1][bookmark: _LINE__25_a8ede906_285e_4de5_8608_f257ab][bookmark: _LINE__26_01b843e2_00b5_4c21_a84b_2f4edc][bookmark: _PROCESSED_CHANGE__b9585be5_03c1_4750_80][bookmark: _LINE__27_702c7256_9e52_4b3a_97d9_eb2104][bookmark: _LINE__28_7ca7ae23_93e6_46a1_aa4e_dcb800][bookmark: _PROCESSED_CHANGE__14e7e20f_41c1_4230_bd][bookmark: _LINE__29_16ee3626_5cf3_4a6e_953f_f8d41d][bookmark: _LINE__30_12749659_9090_41d0_bb27_01b4b6][bookmark: _LINE__31_85433b9c_23c3_4d90_a74a_0555ba][bookmark: _LINE__32_acef53c6_5744_4536_a9b7_ab80ed][bookmark: _LINE__33_fd8331c3_d700_4f77_acb2_c1129d][bookmark: _LINE__34_5daf5aa4_e89d_4a2c_b086_dcd640]The Board of Directors of the Maine Development Foundation, referred to in this chapter as "the "board of directors," consists of a minimum of 15 directors elected or appointed to serve in that capacity in accordance with this section.  The board of directors shall annually determine the number of directors for the succeeding year.  The corporators shall elect 1/2 of the elected directors from among the private sector corporators and 1/2 of the elected directors from among the public sector corporators.  The Governor shall appoint 2 directors from among the ex officio corporators.  Except for the president of the Maine Development Foundation, a person may not serve as a director for more than 5 years in succession. Elected directors must be elected to 4-year staggered terms, as provided by the board of directors, and may not be elected for more than 2 successive terms. The corporators shall elect a chair, a vice-chair and a treasurer from among the board of directors.  The board of directors shall appoint a president of the Maine Development Foundation.  The president may not be appointed from among the other directors.  Upon appointment, the president becomes a director and the chief executive officer of the Maine Development Foundation.
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[bookmark: _PAR__12_40689966_026c_448f_8fe7_dd37ac4][bookmark: _LINE__36_f5e07e07_7492_4c98_b697_40df94][bookmark: _LINE__37_4deee95e_a838_4686_a97f_bfc8c9][bookmark: _LINE__38_48085314_ad52_464d_8e89_29db29][bookmark: _LINE__39_1636a0ca_0c34_48c2_aa52_b996bb][bookmark: _LINE__40_b90e8e0f_02eb_4566_a4ce_e6d0d8][bookmark: _LINE__41_2eae7b25_210c_47e5_9649_60762c][bookmark: _LINE__42_52957fa2_0586_4f24_8334_74ce64]This bill revises the term limits of the Board of Directors of the Maine Development Foundation.  The bill also authorizes the Director of the Bureau of General Services within the Department of Administrative and Financial Services to waive the competitive bidding requirement if the procurement of goods or services is consistent with the purposes and duties of the Maine Development Foundation and procuring those goods or services from the Maine Development Foundation is the most economical, effective and appropriate means of fulfilling a demonstrated need.
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