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An Act to Change the Laws Regarding Real Estate Appraisers
L.D. 
An Act to Change the Laws Regarding Real Estate Appraisers
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[bookmark: _STATUTE_NUMBER__bd7e86b2_3114_477e_94cc][bookmark: _STATUTE_SS__94a23198_2c43_489d_8ea5_96a][bookmark: _PAR__7_5fbf1177_aadb_40d6_9a30_1c622d73][bookmark: _LINE__15_886679c6_b758_4109_b55a_22c2bb][bookmark: _STATUTE_HEADNOTE__4aeda621_d83e_45d4_b2][bookmark: _STATUTE_CONTENT__13051776_af11_43e3_9a4][bookmark: _LINE__16_727ab61e_f38c_482c_b01b_30e880][bookmark: _LINE__17_c4ae7c2b_92e7_430c_bb8b_9b705d][bookmark: _LINE__18_fc0d1183_60bd_4067_9497_ca535d][bookmark: _PROCESSED_CHANGE__0e1b80f0_5335_4f5b_ab][bookmark: _PROCESSED_CHANGE__656b4166_dabb_47d7_8e][bookmark: _LINE__19_5ec889be_9fd1_4299_aaef_0d4272][bookmark: _LINE__20_c9664bb3_5c25_4106_a2cc_19a05a][bookmark: _LINE__21_2d44b8f1_0ee1_4847_828b_333208][bookmark: _LINE__22_7148b9fd_ab09_4bbc_a97e_60edea][bookmark: _LINE__23_a6d8c0a6_5868_42e8_a2a8_cd8ef8][bookmark: _LINE__24_9188d144_7613_4f72_a28e_c82893][bookmark: _LINE__25_7e9ff29c_5d6f_4451_a8bc_8f1251][bookmark: _LINE__26_012463e9_ff96_48cf_b520_a5c7da]1.  Scope of license.  For federally related transactions, a residential real property appraiser license entitles the holder to appraise noncomplex residential property of one to 4 units having a transaction value of less than $1,000,000 and complex residential property of one to 4 units having a transaction value of less than $250,000 $400,000.  For purposes of this section, "complex residential property of one to 4 units" means property that is atypical based on the nature of the property, the form of ownership or the market conditions.  For nonfederally related transaction appraisals, "transaction value" means market value.  A residential real property appraiser license entitles the holder to appraise vacant or unimproved land that is used for one to 4 family purposes or for which the highest and best use is for one to 4 family purposes.  A residential real property appraiser license does not entitle the holder to appraise subdivisions for which a development analysis and appraisal is necessary.
[bookmark: _BILL_SECTION_UNALLOCATED__dbd6798d_54bd][bookmark: _PAR__8_0ab42f1e_b423_41b3_977e_2571fed9][bookmark: _LINE__27_f0d4b369_5741_425d_96c2_a69d53][bookmark: _BILL_SECTION_NUMBER__4d21f38e_7a5f_492d][bookmark: _LINE__28_badb705d_4fb9_490a_b355_367d7a][bookmark: _LINE__29_8445a6c0_9dcd_4d3d_80ef_6d82c8]Sec. 3.  Transition.  Notwithstanding the Maine Revised Statutes, Title 32, section 14011, subsection 2, a member of the Board of Real Estate Appraisers serving on the effective date of this Act continues to serve until the expiration of that member's term.
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