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L.D. 
An Act to Support Small Businesses by Providing a Refundable Tax Credit to Certain Businesses to Offset Credit and Debit Card Transaction Fees
[bookmark: _ENACTING_CLAUSE__cb1218f0_a28c_457c_bc4][bookmark: _DOC_BODY__7367df0c_1d38_461a_b136_7cb4d][bookmark: _DOC_BODY_CONTAINER__10fef12d_067c_45f8_][bookmark: _PAGE__1_705d7ae2_e9b6_4c40_bfb6_1394018][bookmark: _PAR__1_08af4c24_84dd_481b_a212_83d9ee9d][bookmark: _LINE__1_683109e9_98ae_41eb_84bd_9532262]Be it enacted by the People of the State of Maine as follows:
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[bookmark: _STATUTE_NUMBER__78a7763d_c00d_4f09_b9c5][bookmark: _STATUTE_P__6033863c_d7af_4b98_9cd2_a4d3][bookmark: _PAR__9_18126c90_58eb_4b27_9d04_d435d608][bookmark: _LINE__12_1d42886c_8837_4408_9d77_62bc5a][bookmark: _STATUTE_CONTENT__7f216e76_8dc3_47fa_b86][bookmark: _LINE__13_ad441445_3116_41e9_8a32_7d8706]E.  "Fee" means the transaction fee imposed by a card issuer on a business for the use of that card issuer's credit card or debit card.
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[bookmark: _STATUTE_NUMBER__b59a3945_f7ab_4356_b5b1][bookmark: _STATUTE_SS__939b97b0_d19a_4da1_983b_e37][bookmark: _PAR__13_6e1e80fa_2a46_4a5f_bd9b_e131541][bookmark: _LINE__23_576ca40e_ea55_46c1_92d4_8968f2][bookmark: _STATUTE_HEADNOTE__582747a6_2efd_4f0d_b9][bookmark: _STATUTE_CONTENT__d5276d75_9b62_4b16_801][bookmark: _LINE__24_d0a05f70_95f1_4018_8949_1747d6]5.  Rules.  The assessor may adopt routine technical rules pursuant to Title 5, chapter 375, subchapter 2-A to implement the provisions of this section.
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[bookmark: _PAR__15_b00981b7_5d37_4f48_83fe_c4bbbac][bookmark: _LINE__26_4c64575c_1632_486d_b80d_c26f76][bookmark: _LINE__27_19cbde6c_a0a7_4238_afb0_9ecd41][bookmark: _LINE__28_fd34c505_358d_4397_8f0f_bc5fa3][bookmark: _LINE__29_38632e48_d6f5_4bfb_9611_8af4a3][bookmark: _LINE__30_6b19bbeb_3329_4d97_91fb_06e92e]This bill creates a tax credit for businesses with less than $2,400,000 in gross sales annually that accept credit cards or debit cards for payment and are charged a transaction fee by the issuer of that card.  The amount of the tax credit is the amount of the fees the business paid or 2.5% of the sales taxes remitted by that business to the State, whichever is less.  The tax credit is refundable.
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