132nd Maine Legislature
An Act to Establish the Maine Community Development Financial Institution Fund to Support Small Businesses, Rural Economic Development and Affordable Housing
L.D. 
An Act to Establish the Maine Community Development Financial Institution Fund to Support Small Businesses, Rural Economic Development and Affordable Housing
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[bookmark: _STATUTE_P__9143026c_cdaa_4494_b156_8171][bookmark: _STATUTE_CONTENT__cebffd76_0d32_496d_a69][bookmark: _PAR__15_442650a7_0031_4363_82b8_e090991][bookmark: _LINE__28_0fd6c709_72f0_4372_a0b0_40a0b7][bookmark: _LINE__29_d1bdc5a5_8972_47ed_b995_a0f266][bookmark: _LINE__30_7e5a9a28_4689_4374_bdc9_180cfc][bookmark: _LINE__31_f5c28efd_c1b4_4d64_a70f_b83a93][bookmark: _LINE__32_fc7b5257_9198_4e6b_8535_a0a31c]The Treasurer of State may deposit an amount not to exceed $10,000,000 in each calendar year with community development financial institutions authorized to do business in the State at a rate of return not more than 2% per year below the rate of return otherwise obtainable had the funds been invested with other financial institutions for a similar term, as determined by the Treasurer of State, for periods not to exceed 2 years. 
[bookmark: _STATUTE_P__ceabc109_9e8e_48bc_94d1_893b][bookmark: _STATUTE_CONTENT__f47e2fdc_1cdd_45c6_a83][bookmark: _PAR__16_440eb529_333a_435c_b52c_c08418b][bookmark: _LINE__33_c0a5431c_5690_4f98_a049_dd7251][bookmark: _LINE__34_e49e9703_aa55_49d2_842c_0b6e85][bookmark: _LINE__35_5086358a_a93a_477e_8915_0b0f71][bookmark: _LINE__36_3923e309_51ec_4540_a344_eca15f][bookmark: _LINE__37_d9e792e7_35bc_4f68_b419_829b1c][bookmark: _LINE__38_aa880e25_8ba2_484a_a5bb_551a48][bookmark: _LINE__39_0caeffe9_f5d1_4a7c_8496_efcd86]Other funds may include grants and loans from federal, state and private sources and other types of funding from private sources.  The fund is a dedicated nonlapsing fund, and all revenues deposited in the fund remain in the fund and must be disbursed in accordance with this section.  The department may dedicate up to 10% of the appropriated and granted money in the fund for the administrative and operational costs required to administer and manage the program, and any interest earned on money in the fund remains in the fund and must be credited to the fund. 
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[bookmark: _BILL_SECTION_UNALLOCATED__cdcb2f7b_0e2f][bookmark: _PAR__4_72ef98cb_84ca_4c06_871d_4ff4ec99][bookmark: _LINE__19_a3489e36_96ac_49aa_ab87_550046][bookmark: _BILL_SECTION_NUMBER__aa357196_0c8e_4186][bookmark: _LINE__20_0c3acd1b_c894_4589_b8ef_729adb][bookmark: _LINE__21_b3272f8b_d9ec_4bf7_89ba_7c996d][bookmark: _LINE__22_329fac10_1345_4459_bea5_81f789][bookmark: _LINE__23_fd944bc2_abe7_4fd4_b26f_f5f3e8][bookmark: _LINE__24_1a2b6532_38e7_43cf_9a3f_06d31a][bookmark: _LINE__25_41bf50cf_58c3_48da_905c_cbee99][bookmark: _LINE__26_c7ea7626_2c9e_4723_8959_db639d][bookmark: _LINE__27_b7fc058f_c975_49d7_9c24_f8e780][bookmark: _LINE__28_b242972f_ecf0_4978_8d74_0db4f9]Sec. 2.  Transfer from General Fund unappropriated surplus; Department of Economic and Community Development, Maine Community Development Financial Institution Fund.  Notwithstanding any provision of law to the contrary, on or before November 1, 2025, the State Controller shall transfer $500,000 from the unappropriated surplus of the General Fund to the Department of Economic and Community Development, Maine Community Development Financial Institution Fund pursuant to the Maine Revised Statutes, Title 5, section 13056-K, subsection 2 to provide payments to fund costs related to eligible projects under the Maine Community Development Financial Institution Program pursuant to Title 5, section 13056-K, subsection 3. 
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