132nd Maine Legislature
An Act to Provide Financing Assistance for Down Payments for First-generation Homeowners
L.D. 
An Act to Provide Financing Assistance for Down Payments for First-generation Homeowners
[bookmark: _ENACTING_CLAUSE__f9b31e78_09dc_4a7f_9d4][bookmark: _DOC_BODY__3a40dbce_16a4_4bd8_ad7b_4acf9][bookmark: _DOC_BODY_CONTAINER__1da1454e_91e4_408d_][bookmark: _PAGE__1_0bffae4b_da4d_4575_a585_96aa4c6][bookmark: _PAR__1_fdf4fe54_9549_462e_b7dd_a793c95d][bookmark: _LINE__1_00694d0e_228c_46bc_8860_192d4c3]Be it enacted by the People of the State of Maine as follows:
[bookmark: _BILL_SECTION_HEADER__0b625986_19a6_4925][bookmark: _BILL_SECTION__8e7b1586_6b3b_4e25_a015_7][bookmark: _DOC_BODY_CONTENT__60873d64_c5c7_43b6_9d][bookmark: _PAR__2_d758fd1a_7c57_46b6_bf33_59f798d4][bookmark: _LINE__2_25abad4a_4dca_4e17_8264_d81852a][bookmark: _BILL_SECTION_NUMBER__a3b1822e_54b8_4d79]Sec. 1.  30-A MRSA c. 201, sub-c. 10-B is enacted to read:
[bookmark: _STATUTE_SC__8f08cfd2_733f_48fe_b219_fd9][bookmark: _PAR__3_2f79b836_d82b_4c84_9780_86bfa529][bookmark: _LINE__3_f9b05502_5208_44ee_9dcf_fde8827][bookmark: _PROCESSED_CHANGE__89be424f_f0aa_4018_94][bookmark: _STATUTE_NUMBER__8f6c2e6b_0289_4f2c_84d3]SUBCHAPTER 10-B
[bookmark: _STATUTE_HEADNOTE__2f25d897_6ec4_4ec1_97][bookmark: _PAR__4_778202da_3cc2_4bcf_827f_073edbe6][bookmark: _LINE__4_74b560bf_975a_4879_83bc_bbeef8c][bookmark: _LINE__5_7ac9b8e8_16a4_428f_bd16_1d176e7]FIRST-GENERATION HOMEOWNER DOWN PAYMENT ASSISTANCE PROGRAM
[bookmark: _STATUTE_S__7ff6fa78_50e9_4977_ad50_5b75][bookmark: _PAR__5_df75a79a_e8f8_43c9_82cc_b8bba55f][bookmark: _LINE__6_c620e4d9_453e_4f67_bd05_7cacdc2][bookmark: _STATUTE_NUMBER__233972de_6b62_4bd5_b547][bookmark: _STATUTE_HEADNOTE__7d71f257_1451_4f67_b2]§4947.  First-generation Homeowner Down Payment Assistance Program
[bookmark: _STATUTE_NUMBER__28ea27af_5290_4ba2_a7ae][bookmark: _STATUTE_SS__5853b882_71e5_425c_b9d4_aee][bookmark: _PAR__6_768644e4_d817_4013_b8ef_4c610bb3][bookmark: _LINE__7_c9dc4244_35ce_4a30_80a7_96d5b72][bookmark: _STATUTE_HEADNOTE__615492b6_b971_4de2_87][bookmark: _STATUTE_CONTENT__4b0dd7ba_6a9e_4a1d_b02][bookmark: _LINE__8_ac67e4e9_3d05_4bde_beae_d62d058][bookmark: _LINE__9_2e3da61d_9b23_4fe7_a583_61bd360]1.  Program established.  The First-generation Homeowner Down Payment Assistance Program, referred to in this subchapter as "the program," is established within the Maine State Housing Authority. 
[bookmark: _STATUTE_NUMBER__c2718298_5608_442d_ba1c][bookmark: _STATUTE_SS__4521ae2b_7243_4567_afad_3a6][bookmark: _PAR__7_e27b47fb_8c87_40ed_a80f_daeef2c9][bookmark: _LINE__10_e458e2ef_aac3_4047_acf4_966267][bookmark: _STATUTE_HEADNOTE__f1f2cbda_5754_4c34_9a][bookmark: _STATUTE_CONTENT__b4093efb_b736_4c7e_9e5][bookmark: _LINE__11_5ef86554_6880_4a0c_82a0_1bd84f]2.  Purpose.  The purpose of the program is to provide down payment assistance in the form of a loan to first-generation homeowners. 
[bookmark: _STATUTE_NUMBER__e1db2956_ad31_4778_914b][bookmark: _STATUTE_SS__605908b2_6328_4159_8a0a_c29][bookmark: _PAR__8_aaf1f138_e799_4423_9242_42ff694d][bookmark: _LINE__12_994a6c1c_a7c9_42cd_8a4f_782b0c][bookmark: _STATUTE_HEADNOTE__3e52c48e_a31c_4c0f_90][bookmark: _STATUTE_CONTENT__41032833_d2bf_4446_b54][bookmark: _LINE__13_83d71c37_0de5_49d6_a0e5_389d46][bookmark: _LINE__14_56bee919_6026_4dea_a9ee_8a7367][bookmark: _LINE__15_76bc9cd5_5da7_4b27_abbc_340a7a]3.  Program requirements.  The program must be administered subject to the provisions of this section.  Priority must be given to applicants who demonstrate a need for assistance and an ability to repay a loan for down payment assistance issued under the program. 
[bookmark: _STATUTE_NUMBER__28223fe0_ab77_4ca8_b3f2][bookmark: _STATUTE_P__6b1c5f53_9cb0_463b_8ffa_bcbc][bookmark: _PAR__9_1675b7f3_63a2_4686_9912_38a5aa5b][bookmark: _LINE__16_4ed92de9_faf0_4fb5_9994_3db491][bookmark: _STATUTE_CONTENT__a8929ed4_0e86_4a55_94a][bookmark: _LINE__17_7d3a634c_5d5c_4183_8f98_81bac2][bookmark: _LINE__18_6f38cad0_b589_4c4c_befd_af5686]A. A loan issued under the program may not exceed 10% of the purchase price of the home that will serve as a borrower's primary residence and is limited to a borrower who: 
[bookmark: _STATUTE_SP__89f24096_0295_4c3b_ada4_2b2][bookmark: _PAR__10_fd257a39_63ce_4ef6_ba55_aa42b43][bookmark: _LINE__19_79d4edfe_3132_4f51_8df1_316c13][bookmark: _STATUTE_NUMBER__1b0fb1f7_9ff1_4404_8984][bookmark: _STATUTE_CONTENT__ed3d80a6_6aed_4375_ae4][bookmark: _LINE__20_3d132314_e9e1_4e35_b7f9_269acf](1) Has a household income at or below 100% of the area median income where the property intended for purchase is located; 
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[bookmark: _PAR__10_07ee3115_e153_4f7a_bd9f_b66e1e8][bookmark: _LINE__19_bf804b61_418a_44e3_938a_312aff][bookmark: _LINE__20_53955e0c_8ed1_4f05_ae24_386cfe][bookmark: _LINE__21_a93f18c2_be74_4803_8480_84af09][bookmark: _LINE__22_703d28cd_c34d_46a0_810d_0ed935][bookmark: _LINE__23_3f32b54b_a4de_46c3_90f5_31f02b][bookmark: _LINE__24_7e389f6f_0ee7_468d_91de_2aa599][bookmark: _LINE__25_babf92e8_f1ce_4f17_9eb4_2e689a]This bill establishes a program to be administered by the Maine State Housing Authority that provides down payment assistance in the form of loans to prospective first-generation homeowners with household incomes at or below 100% of the area median income where the property to be purchased is located.  Loans issued under the program may not exceed 10% of the purchase price of the property and administrative costs may not exceed $3,200 per loan.  The bill provides ongoing funding of $10,000,000 per year to administer the program.
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