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[bookmark: _STATUTE_S__c9c394b5_7f31_4b87_8e6d_c046][bookmark: _PAR__3_b5f401d0_f1c1_43d1_a1bb_63a52c10][bookmark: _LINE__3_da311fdb_8ee9_4258_94ba_28e7228][bookmark: _PROCESSED_CHANGE__f71f99a7_473d_491f_88][bookmark: _STATUTE_NUMBER__0bd402de_c4eb_43e2_993f][bookmark: _STATUTE_HEADNOTE__c9000896_e811_4156_b5]§701-B.  Alternate assessment
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[bookmark: _PAR__13_1e46fc5f_b9e2_4f49_85c6_316a153][bookmark: _LINE__23_dd290c5c_a2d0_4be6_95c7_efeaba][bookmark: _LINE__24_275e912b_cf1a_4d85_a507_ed0ba3][bookmark: _LINE__25_61f7491f_1793_4bd3_9a07_8c1ea4][bookmark: _LINE__26_1a5896e6_1786_433c_b1b7_452806][bookmark: _LINE__27_f61d4e0a_7ac8_4f9b_a23d_56fc21]Under current law, an assessor determines for purposes of taxation the valuation of real property as a whole, including the land and any improvements on the land.  This bill provides for an alternate method of assessment of real property by allowing an assessor to impose a different rate of taxation on land and any improvements to that land. The rates must be imposed equally throughout the assessed area.
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