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An Act To Encourage the Renovation of Available Housing Stock
L.D. 
An Act To Encourage the Renovation of Available Housing Stock
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[bookmark: _STATUTE_NUMBER__fedc3121_0cc3_4715_856e][bookmark: _STATUTE_P__52c821fd_5c2b_427d_b528_597d][bookmark: _PAR__13_b0f4c47a_03ef_44c4_afef_d7f36d7][bookmark: _LINE__23_eb9f71b8_1786_4060_a14f_459097][bookmark: _STATUTE_CONTENT__e0fd77e2_f783_4dfb_926]G.  Other reasonable indicia of abandonment.
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[bookmark: _BILL_SECTION_UNALLOCATED__acc54156_60fb][bookmark: _PAR__2_5cc022cc_1f02_4cef_92ee_98eecdac][bookmark: _LINE__3_7368cf21_78aa_485b_9ff7_3cfd0ca][bookmark: _BILL_SECTION_NUMBER__c81217d3_dd6f_471c][bookmark: _LINE__4_fa066b5e_4b17_4717_afb7_edd4ba8][bookmark: _LINE__5_51e177af_9087_44cb_aa77_025a0bf][bookmark: _LINE__6_76eed93b_f5cb_457d_8b49_1a9f152][bookmark: _LINE__7_71dfa1f2_b273_4f77_b3de_c6255c6][bookmark: _LINE__8_07104ef8_48e2_4fd6_ab3c_cd90fd1]Sec. 3.  Program to purchase renovated housing.  In order to increase the available stock of affordable housing, the Maine State Housing Authority shall develop a program authorizing the purchase by the Maine State Housing Authority of renovated single-family and multifamily housing that was acquired by municipalities through the foreclosure of property tax liens.  The Maine State Housing Authority shall make such housing available for rent or for sale to first-time home buyers.
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[bookmark: _PAR__4_40c57879_ac17_45ed_bcf5_2f4d1e5e][bookmark: _LINE__10_747ea5e5_915d_4dbd_8cde_695966][bookmark: _LINE__11_58a0466c_17b4_46d3_bb71_8abcb7][bookmark: _LINE__12_6ee322f8_1cb9_4648_8b9e_61e98e][bookmark: _LINE__13_7fb9c4a3_a4aa_4829_b953_c79869][bookmark: _LINE__14_5749ae8f_33de_41e3_be06_96447a]The purpose of this bill is to make available more affordable housing by allowing the clearing of title of tax-acquired abandoned property within a year of the acquisition rather than the existing wait of 5 years.  This bill also directs the Maine State Housing Authority to develop a program to purchase tax-acquired properties that have been renovated and make them available for rent or for sale to first-time home buyers.
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