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An Act to Require Remittance Fees for Money Transmissions
L.D. 
An Act to Require Remittance Fees for Money Transmissions
[bookmark: _ENACTING_CLAUSE__4a29f512_0b41_4304_bad][bookmark: _DOC_BODY__431e9716_b0d1_487d_a36f_b4dba][bookmark: _DOC_BODY_CONTAINER__e286e41a_1115_4914_][bookmark: _PAGE__1_a710074b_aa06_434a_b606_ef161ef][bookmark: _PAR__1_518b5699_5805_4ad9_9bc2_5503a253][bookmark: _LINE__1_f6385c6d_4c80_4dcc_8a65_85b61fc]Be it enacted by the People of the State of Maine as follows:
[bookmark: _BILL_SECTION_HEADER__93eaa607_e414_4235][bookmark: _BILL_SECTION__9d6b5bd3_a1ca_48f5_a25f_a][bookmark: _DOC_BODY_CONTENT__e1c55523_d8d5_4ecd_bd][bookmark: _PAR__2_1db4bfd4_3643_4d03_85f7_4bfb6b59][bookmark: _LINE__2_7a0b3d02_5a05_4ac8_96d6_5dd2e98][bookmark: _BILL_SECTION_NUMBER__11ab7354_8825_47dd]Sec. 1.  32 MRSA §6100-L, sub-§3 is enacted to read:
[bookmark: _STATUTE_NUMBER__a5d17234_c1e8_4ca6_896d][bookmark: _STATUTE_SS__7f821294_fdda_4296_8b5a_4c2][bookmark: _PAR__3_04ed4df0_eaaf_46b4_8b4f_8281d2b1][bookmark: _LINE__3_8695bac7_5538_4daf_973f_bd4ce16][bookmark: _PROCESSED_CHANGE__a33e7b7a_3ff8_4465_9c][bookmark: _STATUTE_HEADNOTE__6dfefbed_2aff_4e78_97][bookmark: _STATUTE_CONTENT__3837ac8f_d89c_40fc_9da][bookmark: _LINE__4_e64448fb_5499_4650_8767_3e1e9bd][bookmark: _LINE__5_e65f0854_e374_426c_8f1a_99105eb]3.  Fee for money transmission.  A licensee or authorized delegate shall collect a fee of $5 for each money transmission up to $500 and an additional fee in an amount equal to 3% of any amount in excess of $500.
[bookmark: _STATUTE_NUMBER__d4b1efe3_f7c1_40a2_9faf][bookmark: _STATUTE_P__29985a6e_86ea_4126_9132_02c2][bookmark: _PAR__4_bc07fc92_0c80_4926_b0df_4d812b6f][bookmark: _LINE__6_fd6c3af8_36a2_442f_821c_7e762ef][bookmark: _STATUTE_CONTENT__928ac06e_ecc4_4faf_9d2][bookmark: _LINE__7_bf3efcf6_64ba_46db_a928_1ffe3fb][bookmark: _LINE__8_dade91d8_7dce_4951_a966_077abf5]A.  The licensee or authorized delegate shall remit all fees collected under this subsection on a form prescribed by the administrator to the administrator quarterly no later than the 15th day of the month following the end of each calendar quarter.
[bookmark: _STATUTE_NUMBER__0c9bc39d_909c_4123_886a][bookmark: _STATUTE_P__f20d4284_0cac_4b84_800a_3de6][bookmark: _PAR__5_0434c9b2_c75f_41f0_b4e7_902e9636][bookmark: _LINE__9_27cb6235_8d56_4983_a208_e5cef8a][bookmark: _STATUTE_CONTENT__41d06b51_1964_4a01_b77][bookmark: _LINE__10_755476ce_3b73_4cc4_b4b6_21e259][bookmark: _LINE__11_add403d8_94d3_4ad9_bcbd_de14ca][bookmark: _LINE__12_851f57da_7fdb_4579_a165_d3bf58]B.  If the licensee or authorized delegate performs the duties under paragraph A on or before the remittance date under paragraph A, the licensee or authorized delegate is entitled to a discount in the amount equal to 0.75% of the fees collected for that calendar quarter under this subsection.
[bookmark: _STATUTE_NUMBER__af282a8a_fc7c_4f8c_b209][bookmark: _STATUTE_P__6b4eed70_74a9_40a6_b216_3cb9][bookmark: _PAR__6_3d057630_e3b4_448f_a440_29c285b4][bookmark: _LINE__13_54b6ed42_b3ee_4faa_b3d3_19f4a3][bookmark: _STATUTE_CONTENT__c3841c52_3f72_42b0_bd7][bookmark: _LINE__14_0fa49c88_06c1_4312_aa7b_a398f2]C.  Notwithstanding section 6100-JJ, the administrator shall remit all fees collected under this subsection to the Treasurer of State to be deposited in the General Fund.
[bookmark: _STATUTE_NUMBER__f629e026_7718_402d_b4a2][bookmark: _STATUTE_P__dcd8cd44_8a15_42eb_a6a1_548b][bookmark: _PAR__7_f4d4de1e_68ae_4a52_83c9_b027a4c2][bookmark: _LINE__15_f16cfcfb_9316_412a_ae01_d529e1][bookmark: _STATUTE_CONTENT__12951b65_fd83_4418_a96][bookmark: _LINE__16_22277eba_87ce_4ea7_8539_26503f][bookmark: _LINE__17_9fd44870_89d0_4a4a_83fb_fe7071][bookmark: _LINE__18_6d9de506_d654_4c75_96e6_7f24f9][bookmark: _LINE__19_a2371a59_05ef_4452_aa86_cc8f9e][bookmark: _LINE__20_683e8cba_6c76_4096_9f02_d9393c]D.  The sender of a money transmission is entitled to a state income tax credit equal to the amount of the fee paid by the sender for the money transmission upon filing a state individual income tax return with either a valid social security number or a valid tax identification number. The licensee or authorized delegate shall post the provisions of this paragraph in a publicly visible notice on the licensee's or authorized delegate's premises or on the licensee's or authorized delegate's publicly accessible website.
[bookmark: _STATUTE_NUMBER__4fdd61e0_4f73_4fc9_a70b][bookmark: _STATUTE_P__47f86d6c_b456_4dfc_8c7b_d1c3][bookmark: _PAR__8_0d841130_cca0_4f13_a9e0_c89790e8][bookmark: _LINE__21_cca1be62_9809_4e1a_b2bb_e11a27][bookmark: _STATUTE_CONTENT__b64b10e5_552c_422a_b14][bookmark: _LINE__22_8e921f0e_7e86_4234_9f41_fe8f33][bookmark: _LINE__23_c1e87011_18ae_4e3e_aeb6_901007][bookmark: _LINE__24_4af8247d_d6ae_4ced_815a_ad9524][bookmark: _LINE__25_a6ce5207_dfd3_4836_95b6_90af5c]E.  If a licensee or authorized delegate violates this subsection, the administrator may suspend or revoke the license of the licensee pursuant to section 6100-X and may suspend or revoke the designation of an authorized delegate pursuant to section 6100Y until the licensee and the authorized delegate have filed all required forms and remitted to the administrator all fees collected under this subsection.
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[bookmark: _BILL_SECTION_HEADER__5dc270bc_fdd4_4d30][bookmark: _BILL_SECTION__fd3c9cb7_121e_4aaf_a3dc_b][bookmark: _PAR__13_678a725f_a989_40cc_99e8_c4b652c][bookmark: _LINE__35_f8cdadeb_a3ff_4ccc_9099_7560f7][bookmark: _BILL_SECTION_NUMBER__d7f21da4_f6fc_4a10]Sec. 4.  32 MRSA §6100-X, sub-§1, ¶I is enacted to read:
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[bookmark: _STATUTE_NUMBER__2f4965d9_bd3f_4619_9992][bookmark: _STATUTE_P__34400f04_0014_4dd9_8533_fdff][bookmark: _PAR__16_0dbbb87a_a9e6_485b_93c7_14e5527][bookmark: _LINE__39_c12f791f_f894_402e_9a59_d3ef56][bookmark: _STATUTE_CONTENT__c851a801_9a37_4252_b6e][bookmark: _LINE__40_84ef37a1_004e_49cc_abb9_a97c2b][bookmark: _LINE__41_ac1edf16_d267_44d6_8ce9_f8d0fa][bookmark: _PROCESSED_CHANGE__36e961e4_4ad2_4430_9a]E.  The competence, experience, character or general fitness of the authorized delegate or a person in control of the authorized delegate indicates that it is not in the public interest to permit the authorized delegate to provide money transmission; or
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[bookmark: _BILL_SECTION_HEADER__a9a969ba_9fb6_4d1c][bookmark: _BILL_SECTION__849c7b8f_3841_40bf_8e7a_f][bookmark: _PAR__3_6c853a2a_a847_43af_9771_a2bd2326][bookmark: _LINE__4_fc6d0b6f_270b_46a9_b8e6_afa182b][bookmark: _BILL_SECTION_NUMBER__a85e2475_69a0_42fd]Sec. 7.  32 MRSA §6100-Y, sub-§1, ¶G is enacted to read:
[bookmark: _STATUTE_NUMBER__08422fb6_158a_48cd_90ea][bookmark: _STATUTE_P__eb5f2f0c_5e4f_4820_8226_b7b9][bookmark: _PAR__4_800c706b_ed3d_4aeb_bb22_6e4fbb61][bookmark: _LINE__5_bf3c086d_0f38_47f0_b46e_4195121][bookmark: _PROCESSED_CHANGE__2f9b3cb4_caaa_404e_8d][bookmark: _STATUTE_CONTENT__0a00f4bb_28b4_44c7_b7c]G.  The authorized delegate violates the provisions of section 6100-L, subsection 3.
[bookmark: _BILL_SECTION_HEADER__6eb65431_d49c_4466][bookmark: _BILL_SECTION__9d0d525c_12cb_4cc8_861d_5][bookmark: _PAR__5_d178a90a_1072_4a76_b83c_36ebbdf5][bookmark: _LINE__6_303bd2d8_26fb_4aef_8736_75a27b0][bookmark: _BILL_SECTION_NUMBER__ae737797_e727_44c3]Sec. 8.  36 MRSA §5219-CCC is enacted to read:
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[bookmark: _STATUTE_P__7570aafa_8cfd_4b87_937d_2156][bookmark: _STATUTE_CONTENT__df992556_c69d_4717_a93][bookmark: _PAR__7_f10cf6de_0f94_4f65_af9f_da8790a6][bookmark: _LINE__8_4f3019a3_6b7a_4b82_9999_3530372][bookmark: _LINE__9_691a9b2e_0445_4fca_8af7_31b187f][bookmark: _LINE__10_474087ec_ff92_42cb_bb2e_3d1728]For tax years beginning on or after January 1, 2026, a person is allowed a credit against the tax otherwise due under this Part in an amount equal to the fee paid by the person to send a money transmission under Title 32, section 6100-L, subsection 3, paragraph D.
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[bookmark: _PAR__9_47f7ddfb_5b33_4fe3_9cca_147b8098][bookmark: _LINE__12_887d25d3_977c_41ab_901a_9023b7][bookmark: _LINE__13_3a301deb_6387_4b7a_ab19_c1fd96][bookmark: _LINE__14_881bc92c_a0cc_40e6_bd2f_4b8ab6][bookmark: _LINE__15_21788192_d7f6_4ca0_b6bb_43f614]This bill requires a sender of a money transmission to pay a remittance fee to be deposited into the General Fund.  The sender is entitled to a state income tax credit in the amount of the fee if the sender files a state individual income tax return with either a valid social security number or a valid tax identification number.
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