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An Act to Provide 100 Percent of the Maine Resident Homestead Property Tax Exemption Amount to Seniors and Veterans
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[bookmark: _STATUTE_NUMBER__9dca6448_05a2_4711_ba71][bookmark: _STATUTE_SS__6ef187ec_4d63_4c2e_9f64_f20][bookmark: _PAR__3_9a8d5c74_822a_4299_a754_c70e1143][bookmark: _LINE__3_dbcf4be9_e80f_4aeb_9176_d8d466f][bookmark: _PROCESSED_CHANGE__b0a07d5f_7fcb_470c_b4][bookmark: _STATUTE_HEADNOTE__3d892e03_3d9a_436b_a8][bookmark: _STATUTE_CONTENT__ca9e0e93_ce7d_4b82_877][bookmark: _LINE__4_5c43719f_2104_4870_9e50_f559f7d][bookmark: _LINE__5_e77356cf_27cc_4a03_a7ef_0585254][bookmark: _LINE__6_807abf0d_f3a4_40e5_8611_742fdd7]1-C.  Exemption for individuals 65 years of age or older and veterans.  For property tax years beginning on or after April 1, 2026, a permanent resident of this State who is 65 years of age or older or is a veteran who served in the Armed Forces of the United States is eligible for an exemption pursuant to this subsection.
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[bookmark: _BILL_SECTION_HEADER__054e6323_5e51_4d43][bookmark: _BILL_SECTION__93d8e1b2_5de5_47ac_9673_c][bookmark: _PAR__10_3cc5c2bc_14f9_4688_a4da_e66a895][bookmark: _LINE__18_f342f081_7687_48a4_a516_eaa61f][bookmark: _BILL_SECTION_NUMBER__f0c86156_7600_4144][bookmark: _LINE__19_2444c276_083d_4a0f_9c49_2ee6da]Sec. 2.  36 MRSA §685, sub-§2, ¶D, as enacted by PL 2021, c. 398, Pt. PPPP, §3, is amended to read:
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[bookmark: _PAR__17_380da2cd_1926_44dd_a5f5_c0cbfe8][bookmark: _LINE__30_8d3fdda6_99e1_4dd3_be73_2c4476][bookmark: _LINE__31_bcee2327_ee9f_4843_8e8d_ac7d16][bookmark: _LINE__32_0a2f933f_f064_48a5_8bca_df2995][bookmark: _LINE__33_936375fa_b6eb_4509_ab34_eb68bb][bookmark: _LINE__34_82015d5b_ddf0_4de7_81d4_2b4a3c][bookmark: _LINE__35_348c71df_0b19_450a_bb04_becb55]Under the Maine resident homestead property tax exemption, an eligible homestead is entitled to an exemption of $25,000 of the just value of the homestead.  The actual amount of the exemption is based on the certified assessment ratio provided by a municipality to the Department of Administrative and Financial Services, Bureau of Revenue Services.  Unless the municipality has a certified assessment ratio of 100%, the exemption amount is less than $25,000.  
[bookmark: _PAR__18_25a04f23_2203_4952_8393_343f72b][bookmark: _LINE__36_eac150ae_7c08_4c18_a142_c174f1][bookmark: _LINE__37_4db4544c_900f_46b8_b78c_054335][bookmark: _LINE__38_e5acf77d_d3f4_4fa2_94ba_e1060d][bookmark: _LINE__39_a04a35b4_3aec_436e_8f00_9d7353][bookmark: _PAGE_SPLIT__058ede08_b411_4e3a_b278_fd0][bookmark: _PAGE__2_961bf8d6_4352_4ef0_adee_928515f][bookmark: _PAR__1_49d4dedb_9d08_43c5_9927_b3accaa1][bookmark: _LINE__1_e5c78a96_9d53_4a06_9880_08ec241][bookmark: _LINE__2_55b7d8c8_45bd_47bd_af24_e42a6b3][bookmark: _LINE__3_14f2742a_b859_49c8_a74e_f2719f4]This bill provides 100% of the exemption amount, regardless of the assessment ratio of the municipality, to an individual who qualifies for the Maine resident homestead property tax exemption and is either at least 65 years of age or a veteran who served in the Armed Forces of the United States.  This bill also requires the State to reimburse a municipality for 100% of the revenue lost as a result of this full exemption.  Currently, the State reimburses municipalities 76% of the revenue lost due to the Maine resident homestead property tax exemption.
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