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An Act to Provide Property Tax Relief by Increasing the Availability of the Property Tax Fairness Credit Based on a Resident's Age and Income
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[bookmark: _STATUTE_NUMBER__fec52b6d_d5cc_42ff_a3c1][bookmark: _STATUTE_SS__1c951ba1_62c9_46f4_b573_2a1][bookmark: _PAR__3_fc6a3c41_a213_4f6d_93c1_132ba72c][bookmark: _LINE__4_5d4166ee_8fb7_4abe_8c88_8926cf1][bookmark: _STATUTE_HEADNOTE__fb87b86e_2355_4489_9d][bookmark: _STATUTE_CONTENT__b20b5ebc_910d_419e_87a][bookmark: _LINE__5_17cbdf00_e4ff_4a50_89f3_39d6ffd][bookmark: _LINE__6_75ee2832_4404_4c80_afc7_7d179f3][bookmark: _LINE__7_e6d18fd5_4909_4e27_bef7_27c8c05][bookmark: _PROCESSED_CHANGE__a7ac7930_caf5_43cc_b1][bookmark: _LINE__8_c5ba3ee9_c649_4f66_9014_7c6c3c8][bookmark: _LINE__9_0db1aaf7_ba83_4dad_b2be_cd875c9][bookmark: _LINE__10_fed7ab9c_c813_4934_ad19_e9f1bf][bookmark: _LINE__11_f0d5acc1_56c8_4899_a8b7_9f9858][bookmark: _LINE__12_a916a067_8e16_44fa_8c6a_6d43d4][bookmark: _LINE__13_df002048_9e3e_4526_b42b_ee274c][bookmark: _LINE__14_5e20de6e_f6e4_443c_9242_3cd1e4][bookmark: _LINE__15_37819432_1cad_4add_8dc4_14e8f5][bookmark: _LINE__16_66e751f3_772f_4202_80a9_0446d9][bookmark: _LINE__17_bd1b523e_40aa_4476_b344_4c7bff][bookmark: _PROCESSED_CHANGE__a578a6a3_3374_48f8_9a][bookmark: _LINE__18_d3981334_9f1c_401d_ae2d_a1f16c][bookmark: _LINE__19_9899ff23_202b_4b05_a10d_3e6517]2-D.  Credit in 2022 and after.  For tax years beginning on or after January 1, 2022, a resident individual is allowed a credit against the taxes imposed under this Part equal to the amount by which the benefit base for the resident individual exceeds 4% of the resident individual's income, except that, for tax years beginning on or after January 1, 2026, a resident individual who is 65 years of age or older with an annual income at or below $36,000 is allowed a credit against the taxes imposed under this Part equal to the amount by which the benefit base for the resident individual exceeds 3% of the resident individual's annual income.  The credit may not exceed $1,000 for resident individuals under 65 years of age as of the last day of the taxable year or, for tax years beginning before January 1, 2024, $1,500 for resident individuals 65 years of age and older as of the last day of the taxable year.  For tax years beginning on or after January 1, 2024, for resident individuals 65 years of age and older, the credit may not exceed $2,000.  In the case of married individuals filing a joint return, only one spouse is required to be 65 years of age or older to qualify for the credit applicable to individuals who are 65 years of age and older as established by this subsection or to qualify for the $1,500 or $2,000 credit limitation.  Married taxpayers filing separate returns do not qualify for the credit under this section.
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[bookmark: _PAR__2_61a13087_705e_4a61_b575_6405452c][bookmark: _LINE__2_b7db50eb_0e2d_44d4_844a_de495ed][bookmark: _LINE__3_89186a5d_78d5_4a28_aa7d_3c16091][bookmark: _LINE__4_4fa6369f_5c0d_4efc_a248_85316e5][bookmark: _LINE__5_5b6d4822_38fd_4c2a_a92b_551b2d4][bookmark: _LINE__6_2f6cc912_5031_43ec_b28c_3ae0f98][bookmark: _LINE__7_aba2e6d1_f2a8_4f5d_9ae4_ed36eac][bookmark: _LINE__8_b9c48590_184e_4d3a_95bd_46dc8d0][bookmark: _LINE__9_04929b45_c4cd_47f6_abdb_837626c]This bill provides that, for tax years beginning on or after January 1, 2026, for resident individuals who are 65 years of age and older filing individually or as a married individual filing jointly, with an annual income of $36,000 or less, indexed for inflation, the property tax fairness credit is equal to the amount by which the benefit base for the resident individual exceeds 3% of the resident individual's annual income.  In the case of married individuals filing jointly, only one spouse is required to be 65 years of age or older to qualify for the tax credit.  The amendment does not eliminate the property tax fairness credit available under current law.
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