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[bookmark: _PAR__7_5464920d_c0cf_477c_a7e9_aeca5760][bookmark: _LINE__14_b0d65a86_8c35_4d63_a002_114544][bookmark: _LINE__15_af49f1e0_0051_45d1_8918_23c9b6][bookmark: _LINE__16_5e3492e0_5327_4e68_b1b1_36ec62][bookmark: _LINE__17_f67ab219_6b3f_4180_bbb5_954711]This bill establishes an income tax surcharge of 3% on taxable income in excess of $1,000,000 and 6% on taxable income in excess of $10,000,000 and requires that the revenue collected from the surcharge must be spent on public kindergarten to grade 12 education and rural economic development.
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