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An Act To Reauthorize a 3 Percent Tax on Income over $200,000 To Lift All Maine Workers out of Poverty
[bookmark: _ENACTING_CLAUSE__e5e7e6f7_2d0d_43f1_b0a][bookmark: _DOC_BODY__3ab1c359_90d4_4480_ac1a_0ec0f][bookmark: _DOC_BODY_CONTAINER__9e34a0f6_c1e9_4fea_][bookmark: _PAGE__1_980d0deb_df67_49fa_a68c_347f2af][bookmark: _PAR__1_72d3eb37_dba6_447f_b8e6_5ed1653a][bookmark: _LINE__1_d8e198ae_566d_4282_af19_a4e8fce]Be it enacted by the People of the State of Maine as follows:
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[bookmark: _STATUTE_NUMBER__f5bfd71b_2b97_4639_ba65][bookmark: _STATUTE_SS__92b1db8c_a688_449c_b014_b22][bookmark: _PAR__5_d2e9ce89_3b86_43fb_82c5_61a782f9][bookmark: _LINE__9_7d3032e2_8c3c_45f7_8c9e_0168c72][bookmark: _STATUTE_HEADNOTE__d390c823_a552_4306_be][bookmark: _STATUTE_CONTENT__f0fc2712_6555_4701_83f][bookmark: _LINE__10_58dbb9ed_aab9_4edc_ae27_266b4b][bookmark: _PROCESSED_CHANGE__43c052db_118a_46cc_81][bookmark: _PROCESSED_CHANGE__eb0f0056_93f4_4bf2_98][bookmark: _LINE__11_37dabd84_8c60_4cd4_8078_7351a4][bookmark: _PROCESSED_CHANGE__1fe6c868_868b_472f_9b][bookmark: _LINE__12_c984e935_c6ac_41dc_a4cd_59d480][bookmark: _LINE__13_ba6838f5_0a20_49df_8115_7392e7]1.  Resident taxpayer.  A resident individual who is an eligible individual is allowed a credit against the tax otherwise due under this Part in the amount of 25% 100% of the federal earned income credit for the same taxable year for a resident eligible individual who does not have a qualifying child and 12% of the federal earned income credit for the same taxable year for all other resident eligible individuals.
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[bookmark: _PAR__12_b113ffcb_926d_42a9_a2da_a0d2ec8][bookmark: _LINE__41_c123b041_50a7_4f04_8808_d0329d][bookmark: _LINE__42_5cb5809d_3419_4e59_868b_5b46c5]This bill imposes an income tax surcharge on taxable income exceeding $200,000 and increases the Maine earned income tax credit to equal the federal earned income tax credit.
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