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[bookmark: _PAR__5_48cc9f69_cad4_48aa_8f9d_6beefe61][bookmark: _LINE__9_0ba00e2a_4ad8_4fbe_a57e_89a2109][bookmark: _LINE__10_935c1fa6_bcc5_49b4_adcd_86ab16][bookmark: _LINE__11_ca1cb9d5_acb3_4837_a2d0_150ec1][bookmark: _LINE__12_c6384709_3ee9_42db_b768_165eb5][bookmark: _LINE__13_cad78331_2dc6_4c9f_b93c_c6ba66]This bill provides that if the former owner of property that was foreclosed upon by a municipality, after notification by that municipality, fails to claim the excess sale proceeds within 30 days of the final published notice, the municipality must retain the excess sale proceeds. Current law requires the municipality to transfer the excess sale proceeds to the Unclaimed Property Fund.
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